


7KLV�*XLGH�ZDV�GHYHORSHG�E\�WKH�,OOLQRLV�'HSDUWPHQW�RI�3XEOLF�+HDOWK��,'3+��LQ�SDUWQHUVKLS�ZLWK
D�GLYHUVH�FROOHFWLRQ�RI�VWDNHKROGHUV�LQFOXGLQJ�FRWWDJH�IRRG�DGYRFDF\�JURXSV��ORFDO�KHDOWK
GHSDUWPHQWV��SXEOLF�KHDOWK�DVVRFLDWLRQV��WKH�8QLYHUVLW\�RI�,OOLQRLV�([WHQVLRQ��FRWWDJH�IRRG
SURGXFHUV��DQG�HFRQRPLF�GHYHORSPHQW�RUJDQL]DWLRQV�

7KH�SXUSRVH�RI�WKLV�*XLGH�LV�WR�VXSSRUW�FRWWDJH�IRRG�EXVLQHVVHV�DQG�KHDOWK�GHSDUWPHQWV��JURZ
D�WKULYLQJ�FRWWDJH�IRRG�LQGXVWU\�LQ�,OOLQRLV��DQG�HQVXUH�WKDW�FRWWDJH�IRRG�SURGXFWV�DUH�VDIH�
KHDOWK\��DQG�HQMR\DEOH�IRU�DOO�

7KH�*XLGH�LV�GHVLJQHG�WR�PDNH�LW�HDV\�IRU�IDUPHUV��IRRG�HQWUHSUHQHXUV��DQG�KHDOWK�GHSDUWPHQWV
WR�XQGHUVWDQG�DQG�LPSOHPHQW�&RWWDJH�)RRG�/DZ��PHHW�VWDWH�UHTXLUHPHQWV��DQG�FRPSO\�ZLWK�WKH
KLJKHVW�VDIHW\�VWDQGDUGV��3OHDVH�UHDG�WKLV�*XLGH�FDUHIXOO\�DQG�WKRURXJKO\�EHIRUH�DSSO\LQJ�WR
EHFRPH�D�&RWWDJH�)RRG�2SHUDWRU�

<RX�DUH�DOVR�HQFRXUDJHG�WR�UHDG�WKH�OHWWHU�RI�WKH�ODZ�KHUH� )RRG�+DQGOLQJ�5HJXODWLRQ
(QIRUFHPHQW�$FW������,/&6�������

)RU�D�IXOO�OLVW�RI�FRQWULEXWLQJ�RUJDQL]DWLRQV�DQG�WKHLU�FRQWDFW�LQIRUPDWLRQ��SOHDVH�VHH�5HVRXUFHV�
$GYRFDF\��6RFLDO��DQG�6XSSRUW�*URXSV�RQ�SDJH����
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,QGH[
:KDW�LV�D�&RWWDJH�)RRG�2SHUDWLRQ" 3DJH��
5HJLVWHULQJ�DV�D�&RWWDJH�)RRG�2SHUDWLRQ�2YHUYLHZ 3DJH��
&HUWLILHG�)RRG�3URWHFWLRQ�0DQDJHU��&)30� 3DJH �
(PSOR\HHV 3DJH���
:KDW�&DQ�,�0DNH�8QGHU�WKH�&RWWDJH�)RRG�/DZ" 3DJH ��
$FLGLILHG�)HUPHQWHG�)RRGV 3DJH���
&DQQHG�7RPDWRHV 3DJH���
6DODG�'UHVVLQJV��9LQHJDUV��,QIXVHG�2LOV 3DJH���
'DLU\ 3DJH���
&XW�/HDI\�*UHHQV 3DJH���
0XVKURRPV 3DJH���
)UHVK�3UHVVHG�-XLFHV�RU�%RWWOHG�'ULQNV 3DJH���
3RWHQWLDOO\�+D]DUGRXV�)RRGV�RU�7&6�)RRGV 3DJH ��
)$4��$OORZHG�)RRGV 3DJH���
$SSURYHG�5HFLSH�5HVRXUFHV 3DJH���
+RPH�&DQQLQJ 3DJH���
7HVWLQJ 3DJH���
6DOHV�$YHQXHV 3DJH���
/DEHOLQJ 3DJH���
6LJQDJH 3DJH���
/RFDO�=RQLQJ�DQG�5HJXODWLRQV 3DJH���
+RPH�.LWFKHQ�6DIHW\�6WDQGDUGV 3DJH���
6WDUWLQJ�<RXU�&RWWDJH�)RRG�%XVLQHVV 3DJH���
&RQQHFWLQJ�WR�WKH�&RWWDJH�)RRG�&RPPXQLW\ 3DJH ��
:KDW�WR�'R�LI�<RXU�([SHULHQFH�D�5RDGEORFN 3DJH ��
+LVWRU\�RI�&RWWDJH�)RRG�/DZ 3DJH���
&RQWULEXWRUV�WR�WKLV�*XLGH 3DJH���

�



$V�GHILQHG�LQ�,OOLQRLV¶V�ODZ��³&RWWDJH�)RRG�2SHUDWLRQ´�PHDQV�DQ�RSHUDWLRQ�FRQGXFWHG�E\�D
SHUVRQ�ZKR�SURGXFHV�IRRG�RU�GULQN��RWKHU�WKDQ�IRRGV�DQG�GULQNV�OLVWHG�DV�SURKLELWHG�LQ�WKH�ODZ��LQ
D�NLWFKHQ�ORFDWHG�LQ�WKDW�SHUVRQ¶V�SULPDU\�GRPHVWLF�UHVLGHQFH�RU�DQRWKHU�DSSURSULDWHO\�GHVLJQHG
DQG�HTXLSSHG�NLWFKHQ�RQ�D
IDUP�IRU�GLUHFW�VDOH�E\�WKH
RZQHU��D�IDPLO\�PHPEHU��RU
HPSOR\HH��,Q�RWKHU�ZRUGV��D
&RWWDJH�)RRG�2SHUDWLRQ�LV�D
KRPH�EDVHG�IRRG�EXVLQHVV�

&RWWDJH�)RRG�/DZ�ZDV
FUHDWHG�ZLWK�WKH�LQWHQW�RI
VXSSRUWLQJ�WKH�JURZWK�RI
VPDOO�EXVLQHVVHV�E\
FUHDWLQJ�UHJXODWLRQV�WKDW
DOORZ�IRRG�HQWUHSUHQHXUV�WR
XVH�WKHLU�KRPH�NLWFKHQV�WR
PDNH�FHUWDLQ��UHODWLYHO\
ORZ�ULVN��IRRG�SURGXFWV�IRU�VDOH�GLUHFWO\�WR�FRQVXPHUV��&RWWDJH�)RRG�2SHUDWLRQV�DUH�QRW
LQWHQGHG�WR�FRPSHWH�ZLWK�EULFN�DQG�PRUWDU�HVWDEOLVKPHQWV�DQG�DUH�OLPLWHG�LQ�WKH�W\SH�RI�SURGXFWV
WKH\�FDQ�PDNH��WKH�SODFHV�WKH\�FDQ�VHOO�WKHLU�SURGXFWV��DQG�E\�DGGLWLRQDO�ODEHOLQJ�DQG�VLJQDJH
QRW�UHTXLUHG�RI�FRPPHUFLDOO\�OLFHQVHG�IRRG�HVWDEOLVKPHQWV�

&RWWDJH�)RRG�/DZ�SURYLGHV�IRRG�HQWUHSUHQHXUV�ZLWK�WKH�RSSRUWXQLW\�WR�VWDUW�VPDOO��WHVW�WKHLU
SURGXFWV��DQG�JURZ�D�FXVWRPHU�EDVH�EHIRUH�GHFLGLQJ�ZKHWKHU�RU�QRW�WR�VFDOH�LQWR�D�FRPPHUFLDO
NLWFKHQ�

&RWWDJH�)RRG�/DZ�DOORZV�D�EURDG�UDQJH�RI�ORZ�ULVN�IRRG�SURGXFWV��DV�ZHOO�DV�VRPH�KLJKHU�ULVN
IRRG�SURGXFWV�WKDW�KDYH�DGGLWLRQDO�UHTXLUHPHQWV���3URKLELWHG�LQJUHGLHQWV�RU�SURGXFWV��DV�RXWOLQHG
E\�WKH�ODZ��VHH�SDJH������PD\�QRW�EH�SURGXFHG�E\�D�&RWWDJH�)RRG�2SHUDWLRQ��$OO�IRRG�RU�GULQN
SURGXFHG�LQ�D�&RWWDJH�)RRG�2SHUDWLRQ�PXVW�SK\VLFDOO\�EH�DOWHUHG�RU�SURFHVVHG�

�



$OO�VDOHV�PXVW�EH�GLUHFW�WR�FXVWRPHU��7KLV�FDQ�EH�GRQH�E\�HLWKHU�WKH�RZQHU��D�IDPLO\�PHPEHU��RU
DQ�HPSOR\HH���DOO�RI�ZKRP�PXVW�EH�OLVWHG�RQ�WKH�&RWWDJH�)RRG�2SHUDWRU�UHJLVWUDWLRQ�IRUP��VHH
VHFWLRQ�RQ�(PSOR\HHV�SDJH�������&RWWDJH�IRRG�SURGXFWV�PD\�QRW�EH�UHSDFNHG��VROG��RU
GLVWULEXWHG�E\�D�WKLUG�SDUW\�

)RU�DGGLWLRQDO�JXLGDQFH�DERXW�+RPH�.LWFKHQ�6DIHW\�6WDQGDUGV�VSHFLILF�WR�VDIHW\�SURWRFROV��VXFK
DV�UHIULJHUDWLRQ��HTXLSPHQW��KDQG�ZDVKLQJ��WUDQVSRUWDWLRQ��VDQLWL]HU��HWF��VHH�SDJH����

)$4��:KDW�LV�D�&RWWDJH�)RRG�2SHUDWLRQ
'R�,�KDYH�WR�EH�D�IDUPHU�WR�DSSO\�IRU�D�FRWWDJH�IRRG�UHJLVWUDWLRQ"
1R�

&DQ�P\�NLWFKHQ�EH�ORFDWHG�LQ�DQ�RXWEXLOGLQJ�RQ�P\�SURSHUW\���VXFK�DV�DQ�XQDWWDFKHG
JDUDJH�RU�VKHG"
,I�\RX�DUH�D�IDUPHU��\HV��,I�\RX�DUH�QRW�D�IDUPHU��WKHQ�QR���7KH�ODZ�LV�ZULWWHQ�WKLV�ZD\�LQ�RUGHU�WR
SUHYHQW�SHUVRQV�IURP�WXUQLQJ�RXWEXLOGLQJV�LQWR�VWRUHIURQWV��+RZHYHU��WKHUH�LV�DQ�DOORZDQFH�IRU
IDUPHUV�ZKR�RIWHQ�KDYH�IDUP�SURSHUW\�WKDW�LV�QRW�ORFDWHG�LQ�WKH�VDPH�SDUFHO�RI�ODQG�DV�WKHLU
SULPDU\�GRPHVWLF�UHVLGHQFH�

&DQ�,�PDNH�RU�SUHSDUH�SURGXFWV�LQ�D�URRP�RWKHU�WKDQ�P\�NLWFKHQ"
3URGXFWV�PXVW�EH�PDGH�RU�SUHSDUHG�LQ�³DQ�DSSURSULDWHO\�GHVLJQHG�DQG�HTXLSSHG�NLWFKHQ´��<RX
DUH�DOORZHG�WR�KDYH�PXOWLSOH�NLWFKHQV�LQ�\RXU�KRPH�EXW�QRW�WR�XVH��L�H��D�VSDUH�EHGURRP�DV�D
PDNHVKLIW�NLWFKHQ�LI�LW�LV�QRW�DSSURSULDWHO\�GHVLJQHG�DQG�HTXLSSHG��&RQWDFW�\RXU�ORFDO�KHDOWK
GHSDUWPHQW�IRU�DQVZHUV�VSHFLILF�WR�\RXU�SURSHUW\�

&DQ�,�EH�D�UHJLVWHUHG�&RWWDJH�)RRG�2SHUDWLRQ�DQG�KDYH�D�FRPPHUFLDO�NLWFKHQ�OLFHQVH�DW
WKH�VDPH�WLPH"
<HV�EXW�WKLV�FDQ�EHFRPH�D�FRPSOLFDWHG�VLWXDWLRQ�TXLFNO\��3URGXFWV�PDGH�IRU�WKH�&RWWDJH�)RRG
2SHUDWLRQ�5HJLVWUDWLRQ�GR�QRW�IDOO�XQGHU�WKH�VDPH�UXOHV�DV�WKRVH�PDGH�XQGHU�WKH�&RPPHUFLDO
.LWFKHQ�/LFHQVH�DQG�YLFH�YHUVD��,W¶V�LPSRUWDQW�WR�NHHS�YHU\�FOHDU�UHFRUGV�RI�SURGXFWV�PDGH�IRU
ZKLFK�EXVLQHVV�DQG�HQVXUH�FRPSOLDQFH�ZLWK�WKH�FRUUHFW�VHW�RI�UHJXODWLRQV�

,V�P\�FKDULWDEOH�EDNH�VDOH�UHTXLUHG�WR�UHJLVWHU�DV�D�&RWWDJH�)RRG�2SHUDWLRQ"
1R��DV�ORQJ�DV�\RXU�FKDULWDEOH�RUJDQL]DWLRQ�LV�RQO\�VHOOLQJ�QRQ�SRWHQWLDOO\�KD]DUGRXV�EDNHG
JRRGV��7KH�ODZ�VD\V�³�J��$�SHUVRQ�ZKR�SURGXFHV�RU�SDFNDJHV�D�QRQ�SRWHQWLDOO\�KD]DUGRXV
EDNHG�JRRG�IRU�VDOH�E\�D�UHOLJLRXV��FKDULWDEOH��RU�QRQSURILW�RUJDQL]DWLRQ�IRU�IXQGUDLVLQJ�SXUSRVHV
LV�H[HPSW�IURP�WKH�UHTXLUHPHQWV�RI�WKLV�6HFWLRQ�´

�



0\�IULHQG�DQG�,�ZRXOG�OLNH�WR�UHJLVWHU�DV�D�&RWWDJH�)RRG�2SHUDWLRQ�DQG�HDFK�XVH�RXU�RZQ
NLWFKHQ�WR�PDNH�SURGXFWV�XQGHU�RQH�EXVLQHVV��,V�WKDW�DOORZHG"
1R��$�&RWWDJH�)RRG�5HJLVWUDWLRQ�QXPEHU�LV�VSHFLILF�WR�RQH�KRPH�NLWFKHQ�ORFDWLRQ��7KH�ODZ�LV
FOHDU�WKDW�D�&RWWDJH�)RRG�2SHUDWRU�RU�WKHLU�HPSOR\HHV�PXVW�XVH�D�NLWFKHQ�LQ�WKH�&RWWDJH�)RRG
2SHUDWRU�SHUVRQ¶V�SULPDU\�UHVLGHQFH�RU��IRU�IDUPV��LQ�DQ�DSSURSULDWHO\�GHVLJQHG�EXLOGLQJ�RQ�WKH
IDUP�SURSHUW\��7KH�&RWWDJH�)RRG�2SHUDWRU�LV�RQH�SHUVRQ��ZKR�PD\�KDYH�DGGLWLRQDO�HPSOR\HHV
RU�IDPLO\�PHPEHUV�DVVLVW��DQG�VR�WKHUH�FDQ�RQO\�EH�RQH�NLWFKHQ�UHJLVWHUHG�

&RWWDJH�)RRG�2SHUDWRU�UHJLVWUDWLRQ�LV�KDQGOHG�E\�\RXU�ORFDO�KHDOWK�GHSDUWPHQW��<RX�PXVW
UHJLVWHU�LQ�WKH�FRXQW\�LQ�ZKLFK�\RX�UHVLGH��KRZHYHU��RQFH�UHJLVWHUHG�\RX�PD\�VHOO�LQ�DQ\�FRXQW\
LQ�WKH�VWDWH��*HQHUDOO\��FRWWDJH�IRRG�UHJLVWUDWLRQ�LV�KDQGOHG�E\�(QYLURQPHQWDO�+HDOWK
SURIHVVLRQDOV�ZLWKLQ�\RXU�ORFDO�KHDOWK�GHSDUWPHQW�DQG�WKH\�DUH�D�YLWDO�UHVRXUFH�IRU�TXHVWLRQV�\RX
PD\�KDYH��7KH�DSSOLFDWLRQ�DQG�UHODWHG�SDSHUZRUN�PD\�EH�ORFDWHG�RQ�\RXU�ORFDO�KHDOWK
GHSDUWPHQW¶V�ZHEVLWH�RU�E\�FRQWDFWLQJ�WKHP�GLUHFWO\��7KH�FRVW�WR�UHJLVWHU�ZLOO�EH�QR�PRUH�WKDQ
�����KRZHYHU��WKHUH�PD\�EH�DVVRFLDWHG�FRVWV�IRU�WHVWLQJ�DQG�IRRG�VDIHW\�OLFHQVXUH�

<RX�FDQ�UHYLHZ�D�VDPSOH�DSSOLFDWLRQ�SDFNDJH�KHUH� 1RWH��WKLV�LV�MXVW�D�VDPSOH��<RXU�ORFDO�KHDOWK
GHSDUWPHQW�ZLOO�SURYLGH�\RX�ZLWK�D�FRS\�ZLWK�WKHLU�RZQ�EUDQGLQJ�

2QFH�\RX�DUH�UHJLVWHUHG��\RX�ZLOO�UHFHLYH�D�FHUWLILFDWH�RI�UHJLVWUDWLRQ�DQG�D�UHJLVWUDWLRQ�QXPEHU�
7KH�UHJLVWUDWLRQ�QXPEHU�VKRXOG�EH�LQFRUSRUDWHG�RQWR�\RXU�SURGXFW�ODEHOV��7KLV�QXPEHU�DOORZV
KHDOWK�GHSDUWPHQWV�WR�HDVLO\�WUDFN�\RXU�SURGXFW�LQ�FDVH�RI�D�IRRGERUQH�LOOQHVV�RXWEUHDN�RU�RWKHU
FRQFHUQV��,W�LV�DGYLVHG�WR�KDYH�\RXU�FHUWLILFDWH�RU�UHJLVWUDWLRQ�UHDGLO\�DYDLODEOH�WR�VKRZ�KHDOWK
LQVSHFWRUV�DW�DOO�WLPHV��HVSHFLDOO\�ZKHQ�YHQGLQJ�RXWVLGH�RI�\RXU�FRXQW\�VR�WKDW�ORFDO�LQVSHFWRUV
FDQ�YHULI\�WKDW�\RX�KDYH�EHHQ�UHJLVWHUHG�

$GGLWLRQDOO\��LI�\RX�SODQ�WR�VHOO�DW�HYHQWV�RXWVLGH�RI�\RXU�FRXQW\�ZKHUH�\RX�UHVLGH��\RX�DUH
DGYLVHG�WR�QRWLI\�WKH�KHDOWK�GHSDUWPHQW�LQ�WKDW�FRXQW\�DV�D�FRXUWHV\��%XLOGLQJ�SRVLWLYH
UHODWLRQVKLSV�ZLWK�ORFDO�KHDOWK�GHSDUWPHQWV�ZLOO�KHOS�FUHDWH�PXWXDO�UHVSHFW�WKDW�HQDEOHV�KHDOWK
GHSDUWPHQWV�WR�HQVXUH�SXEOLF�VDIHW\�DQG�\RX�WR�YHQG�ZLWK�HDVH�

�
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)$4��5HJLVWHULQJ�DV�D�&RWWDJH�)RRG�2SHUDWRU
:KDW�GRHV�LW�FRVW�WR�UHJLVWHU"
7KH�IHH�WR�UHJLVWHU�LV�FDSSHG�DW�����E\�ODZ��7KLV�ZDV�GRQH�LQ�RUGHU�WR�PDNH�&RWWDJH�)RRG
2SHUDWLRQV�HFRQRPLFDO�IRU�VPDOO�EXVLQHVVHV��<RXU�ORFDO�KHDOWK�GHSDUWPHQW�PD\�FKDUJH�EHWZHHQ
���DQG�����

+RZ�RIWHQ�GR�,�KDYH�WR�UHJLVWHU"
$QQXDOO\��<RXU�ORFDO�KHDOWK�GHSDUWPHQW�PD\�SURFHVV�UHJLVWUDWLRQ�RQ�D�UROOLQJ�EDVLV�RU�DW�D�IL[HG
WLPH�HYHU\�\HDU�

:LOO�,�EH�UHJXODUO\�LQVSHFWHG"
1R��8QOLNH�UHVWDXUDQWV�DQG�UHWDLOHUV��\RXU�KRPH�NLWFKHQ�ZLOO�QRW�EH�LQVSHFWHG�E\�D�ORFDO�KHDOWK
GHSDUWPHQW�XSRQ�UHJLVWUDWLRQ��+RZHYHU��D�ORFDO�KHDOWK�GHSDUWPHQW�PD\�LQVSHFW�\RXU�KRPH
NLWFKHQ�LI�WKHUH�LV�FDXVH�WR�EHOLHYH�\RXU�SURGXFWV�DUH�QRW�VDIH�RU�QRW�LQ�FRPSOLDQFH�ZLWK�WKH�ODZ�
6HH�,QVSHFWLRQV��3DJH�����IRU�PRUH�LQIRUPDWLRQ�DERXW�LQVSHFWLRQV�

:KDW¶V�WKH�GLIIHUHQFH�EHWZHHQ�D�³UHJLVWUDWLRQ´�DQG�D�³OLFHQVH´"
5HJLVWUDWLRQ�GRHV�QRW�LQYROYH�DQ�LQVSHFWLRQ�DQG�JHQHUDOO\�UHIHUV�WR�D�VLPSOHU�SURFHVV��/LFHQVXUH
FRPHV�ZLWK�LQVSHFWLRQV�DQG�D�IRUPDO�SURFHVV�ZLWK�UHODWHG�FRVWV��$�FRPPHUFLDO�NLWFKHQ�LV�D
OLFHQVHG�RSHUDWLRQ�

:KDW�GR�,�GR�LI�,�ZDQW�WR�DGG�D�SURGXFW�ODWHU�LQ�WKH�\HDU�DIWHU�,¶YH�DOUHDG\�VXEPLWWHG�P\
FRWWDJH�IRRG�UHJLVWUDWLRQ�IRUP"
6SHDN�WR�\RXU�ORFDO�KHDOWK�GHSDUWPHQW��7KH\�ZLOO�KDYH�D�SURFHVV�WR�DPHQG�\RXU�UHJLVWUDWLRQ�WKDW
VKRXOG�EH�VLPSOH�DQG�VWUDLJKWIRUZDUG��7KLV�SURFHVV�PD\�YDU\�IURP�FRXQW\�WR�FRXQW\�

+RZ�ORQJ�ZLOO�LW�WDNH�IRU�P\�UHJLVWUDWLRQ�WR�EH�DSSURYHG"
,W�FDQ�WDNH�XS�WR�VL[�ZHHNV��GHSHQGLQJ�RQ�WKH�ZRUNORDG�RI�\RXU�ORFDO�KHDOWK�GHSDUWPHQW�DW�WKH
WLPH�RI�\RXU�DSSOLFDWLRQ��+HDOWK�'HSDUWPHQWV�GHDO�ZLWK�PDQ\�YDULHG�LVVXHV�VR�LW�LV�SRVVLEOH�IRU
XQSUHGLFWDEOH�RXWVLGH�SUHVVXUHV��L�H��D�SDQGHPLF��WR�H[WHQG�WKH�WLPHOLQH�RI�DSSURYLQJ�\RXU
DSSOLFDWLRQ��$SSO\�HDUO\�WR�PLQLPL]H�WKLV�LPSDFW�RQ�\RXU�EXVLQHVV�

�



$OO�&RWWDJH�)RRG�2SHUDWRUV�DQG�DQ\�SHUVRQ�KHOSLQJ�WR�SUHSDUH�RU�SDFNDJH�IRRG�SURGXFWV�DV
SDUW�RI�WKH�&RWWDJH�)RRG�2SHUDWLRQ�PXVW�KDYH�FRPSOHWHG�WKH�&HUWLILHG�)RRG�3URWHFWLRQ�0DQDJHU
FHUWLILFDWLRQ�FRXUVH�DQG�SDVVHG�WKH�H[DP�EHIRUH�WKH�&RWWDJH�)RRG�5HJLVWUDWLRQ�FDQ�EH
DSSURYHG�

7KHUH�DUH�PXOWLSOH�IRRG�VDIHW\�WUDLQLQJV�RQOLQH�DQG�LW�FDQ�EH�FRQIXVLQJ�ZKLFK�RQH�\RX�VKRXOG
WDNH��,Q�RUGHU�WR�EHFRPH�D�&RWWDJH�)RRG�2SHUDWRU��\RX�PXVW�JHW�\RXU�&HUWLILHG�)RRG�3URWHFWLRQ
0DQDJHU�&HUWLILFDWH��/RRN�IRU�D�FRXUVH�WKDW�LV�$16,�DSSURYHG��DW�OHDVW�HLJKW�KRXUV�ORQJ��ZLWK�D
SURFWRUHG�H[DP��7KH�FRVW�RI�WKH�WUDLQLQJ�YDULHV�EXW�LV�XVXDOO\�EHWZHHQ�����������DQG�LV�YDOLG�IRU
ILYH�\HDUV�

7KHUH�DUH�FXUUHQWO\�VL[�$16,�DSSURYHG�FRPSDQLHV�WKDW�RIIHU�WKH�&HUWLILHG�)RRG�3URWHFWLRQ
0DQDJHU�&HUWLILFDWLRQ�H[DP��7KH�FRXUVHV�DQG�H[DPV�DUH�RIIHUHG�ERWK�RQOLQH�DQG�LQ�SHUVRQ
GHSHQGLQJ�RQ�WKH�FRPSDQ\�WKDW�\RX�FKRRVH���<RXU�ORFDO�KHDOWK�GHSDUWPHQW�PD\�PDLQWDLQ�D�OLVW
RI�ORFDO�&HUWLILHG�)RRG�3URWHFWLRQ�0DQDJHU�FRXUVH�SURYLGHUV�

127(��7KH�)RRG�+DQGOHU�WUDLQLQJ�LV�127�YDOLG�IRU�&RWWDJH�)RRG�2SHUDWRUV��7KH�WUDLQLQJ�\RX
DUH�ORRNLQJ�IRU�LV�WKH�&HUWLILHG�)RRG�3URWHFWLRQ�0DQDJHU�WUDLQLQJ�

9LVLW�+HUH�IRU�D�OLVW�RI�FRPSDQLHV�ZLWK�DQ�$16,�DSSURYHG�H[DP

)$4��&HUWLILHG�)RRG�3URWHFWLRQ�0DQDJHU��&)30�
,V�WKH�WHVW�KDUG"
7KH�FRXUVH�LV�GHVLJQHG�WR�SUHSDUH�\RX�IRU�WKH�WHVW��,I�\RX�IROORZ�WKH�FRXUVH��\RX�VKRXOG�GR�ILQH
RQ�WKH�WHVW�

,¶P�XQGHU����\HDUV�ROG���FDQ�,�WDNH�WKH�WHVW"
7KLV�LV�XS�WR�WKH�FRPSDQ\�RU�LQVWUXFWRU�DGPLQLVWHULQJ�WKH�FRXUVH�DQG�H[DP��%XW�JHQHUDOO\
DOORZHG�

�



+RZ�ORQJ�GRHV�WKH�H[DP�WDNH"
7KH�FRXUVH�LV�DURXQG�HLJKW�KRXUV�DQG�WKHQ�\RX�KDYH�XS�WR�WZR�KRXUV�WR�WDNH�WKH�H[DP��,W
V�QRW
UHFRPPHQGHG�WR�WDNH�WKH�H[DP�ZLWKRXW�WKH�FRXUVH��HYHQ�DV�D�UHIUHVKHU�

$UH�WKHUH�UHVRXUFHV�WR�KHOS�PH�VWXG\�IRU�WKH�WHVW"
<HV��7KH�FRPSDQ\�DGPLQLVWHULQJ�WKH�FRXUVH�DQG�WHVW�PD\�KDYH�PDWHULDOV�LQ�DGYDQFH�WR�VWXG\��DW
WKHLU�GLVFUHWLRQ��7KH�FRXUVH�PDWHULDO�LV�LQWHQGHG�WKRURXJKO\�WR�SUHSDUH�\RX�WR�WDNH�WKH�H[DP�DV
LQVWUXFWRUV�DUH�WUDFNHG�RQ�WKHLU�SDVV�IDLO�UDWHV�

:KDW�KDSSHQV�LI�,�GRQ¶W�SDVV�WKH�WHVW"
<RX�PD\�UHWHVW��:LWKLQ�WKH�ILUVW����GD\V��\RX�PD\�WDNH�WKH�H[DP�WZLFH��,I�\RX�GRQ¶W�SDVV�WKH
H[DP�RQ�\RXU�VHFRQG�DWWHPSW��\RX�PXVW�ZDLW����GD\V�IURP�\RXU�PRVW�UHFHQW�DWWHPSW�WR�DWWHPSW
DJDLQ��1R�PRUH�WKDQ�IRXU�DWWHPSWV�DUH�DOORZHG�ZLWKLQ�D����PRQWK�SHULRG�

+RZ�PXFK�GRHV�WKH�WHVW�FRVW"
3ULFLQJ�LV�VHW�E\�WKH�WHVWLQJ�FRPSDQ\�EXW�JHQHUDOO\�IDOOV�EHWZHHQ�����������

&DQ�,�WDNH�WKH�WHVW�YLUWXDOO\"
<HV��0DQ\�$16,�DSSURYHG�FRPSDQLHV�RIIHU�YLUWXDO�H[DPLQDWLRQ�RSWLRQV�

+RZ�RIWHQ�GR�,�KDYH�WR�UHQHZ�P\�&)30�FHUWLILFDWLRQ"
(YHU\�ILYH�\HDUV�

,�KDYH�\RXQJ�HPSOR\HH�V��ZKR�ZRXOG�VWUXJJOH�WR�SDVV�WKH�&)30�WHVW��$UH�WKH\�UHTXLUHG
WR�WDNH�LW�LI�WKH\�DUH�ZRUNLQJ�XQGHU�P\�GLUHFWLRQ"
<HV��+RZHYHU��LW�LV�SRVVLEOH�WR�DVN�IRU�DFFRPPRGDWLRQV�RU�DVVLVWDQFH�WDNLQJ�WKH�&)30�VXFK�DV
DVNLQJ�IRU�D�SURFWRU�WR�UHDG�TXHVWLRQV�DORXG��HWF�

(PSOR\HHV�DUH�DOORZHG�XQGHU�FRWWDJH�IRRG�ODZ��$OO�SHUVRQV�WKDW�SUHSDUH�RU�SDFNDJH�IRRG�PXVW
KDYH�WKHLU�&HUWLILHG�)RRG�3URWHFWLRQ�0DQDJHU��&)30��&HUWLILFDWH���$V�&RWWDJH�)RRG�2SHUDWLRQV
DUH�QRW�LQVSHFWHG��D�&)30�LV�UHTXLUHG�E\�DOO�IRRG�KDQGOHUV�LQ�RUGHU�WR�HQVXUH�SXEOLF�VDIHW\�

��



7KH�&)30�LV�QRW�UHTXLUHG�IRU�HPSOR\HHV�WKDW�KDQGOH�VDOHV��PDUNHWLQJ��DGPLQLVWUDWLRQ��RU�RWKHU
IDFHWV�RI�WKH�EXVLQHVV�

)$4��(PSOR\HHV
,V�WKHUH�D�OLPLW�WR�WKH�QXPEHU�RI�HPSOR\HHV�,�FDQ�KDYH"
1R�

'R�P\�HPSOR\HHV�QHHG�WR�WDNH�WKH�&)30"
0D\EH��2QO\�HPSOR\HHV�WKDW�SUHSDUH�RU�SDFNDJH�IRRG�PXVW�KDYH�WKHLU�&)30�

$V�RI�-DQXDU\����������DOO�IRRG�DQG�GULQN�DUH�SHUPLWWHG��H[FHSW�IRU�ZKDW�LV�VSHFLILFDOO\�SURKLELWHG
LQ�WKH�ODZ��RXWOLQHG�EHORZ�

Ɣ 0HDW��SRXOWU\��ILVK��VHDIRRG��RU�VKHOOILVK�
Ɣ 'DLU\��H[FHSW�DV�DQ�LQJUHGLHQW�LQ�D�QRQ�SRWHQWLDOO\�KD]DUGRXV�EDNHG�JRRG�RU�FDQG\��RU�DV

DQ�LQJUHGLHQW�LQ�D�EDNHG�JRRG�IURVWLQJ��VXFK�DV�EXWWHUFUHDP�
Ɣ (JJV��H[FHSW�DV�DQ�LQJUHGLHQW�LQ�D�QRQ�SRWHQWLDOO\�KD]DUGRXV�IRRG��LQFOXGLQJ�GU\�QRRGOHV�

RU�DV�DQ�LQJUHGLHQW�LQ�D�EDNHG�JRRG�IURVWLQJ�VXFK�DV�EXWWHUFUHDP��LI�WKH�HJJV�DUH�QRW
UDZ�

Ɣ 3XPSNLQ�SLHV��VZHHW�SRWDWR�SLHV��FKHHVHFDNHV��FXVWDUG�SLHV��FUHPH�SLHV��DQG�SDVWULHV
ZLWK�SRWHQWLDOO\�KD]DUGRXV�ILOOLQJV�RU�WRSSLQJV�

Ɣ *DUOLF�LQ�RLO�RU�RLO�LQIXVHG�ZLWK�JDUOLF��H[FHSW�LI�WKH�JDUOLF�RLO�LV�DFLGLILHG�
Ɣ /RZ�DFLG�FDQQHG�IRRGV�
Ɣ 6SURXWV�
Ɣ &XW�OHDI\�JUHHQV�H[FHSW�IRU�FXW�OHDI\�JUHHQV�WKDW�DUH�GHK\GUDWHG��DFLGLILHG�RU�EODQFKHG

DQG�IUR]HQ�
Ɣ &XW�RU�SXUHHG�IUHVK�WRPDWR�RU�PHORQ�
Ɣ 'HK\GUDWHG�WRPDWR�RU�PHORQ�
Ɣ )UR]HQ�FXW�PHORQ�
Ɣ :LOG�KDUYHVWHG��QRQ�FXOWLYDWHG�PXVKURRPV�
Ɣ $OFRKROLF�EHYHUDJHV��.RPEXFKD

��



127(��$Q\�IRRG�RU�GULQN�OLVWHG�LQ�WKLV�VHFWLRQ�PD\�VWLOO�EH�VROG�LI�LW�LV�SURGXFHG�LQ�FRPSOLDQFH
ZLWK�UHJXODU�DJULFXOWXUDO�RU�FRPPHUFLDO�IRRG�SUHSDUDWLRQ�ODZV�DQG�UXOHV��L�H��PDGH�LQ�D
FRPPHUFLDO�NLWFKHQ���7KH�&RWWDJH�)RRG�/DZ��ZKLFK�DOORZV�IRU�IRRG�SUHSDUDWLRQ�LQ�D�KRPH
NLWFKHQ��LV�MXVW�DQ�H[FHSWLRQ�WR�UHJXODU�FRPPHUFLDO�IRRG�ODZV�DQG�UXOHV��,I�\RX�ZLVK�WR�PDNH�D
IRRG�OLVWHG�LQ�WKLV�VHFWLRQ��SOHDVH�FRQWDFW�\RXU�ORFDO�KHDOWK�GHSDUWPHQW�WR�OHDUQ�PRUH�DERXW�WKH
FRPPHUFLDO�IRRG�SUHSDUDWLRQ�UXOHV�LQ�\RXU�FRXQW\�

6RPH�KLJKHU�ULVN�SURGXFWV�GR�KDYH�DGGLWLRQDO�UHJXODWLRQV�DQG�JXLGDQFH�
Ɣ $FLGLILHG�)HUPHQWHG�)RRGV�VWDUWLQJ�RQ�SDJH���
Ɣ 7RPDWRHV�VWDUWLQJ�RQ�SDJH���
Ɣ 6DODG�GUHVVLQJV��YLQHJDUV��LQIXVHG�RLOV�RQ�SDJH���
Ɣ )URVWLQJV�DQG�LFLQJV�RQ�SDJH���
Ɣ &KHHV\�EUHDG�RU�RWKHU�EDNHG�JRRGV�FRQWDLQLQJ�FKHHVH�RQ�SDJH���
Ɣ )UHVK�SUHVVHG�MXLFHV�RU�ERWWOHG�GULQNV�RQ�SDJH���
Ɣ 7LPH�DQG�WHPSHUDWXUH�FRQWUROOHG��7&6��)RRGV�VXFK�DV�IUHVK�FXW�IUXLW�DQG�YHJHWDEOHV

�]XFFKLQL�QRRGOHV��SDVWD�VDODGV�ZLWK�YHJHWDEOHV��IUXLW�ERZOV��HWF���DQG�KHDW�WUHDWHG
SURGXFH�VXFK�DV�YHJDQ�VRXSV�DQG�PHDOV�RQ�SDJH���

:KDW�DUH�$FLGLILHG�DQG�)HUPHQWHG�)RRGV"
$FFRUGLQJ�WR�WKH�,OOLQRLV�&RWWDJH�)RRG�/DZ��$�IRRG�LV��DFLGLILHG��LI������DFLG�RU�DFLG�LQJUHGLHQWV
DUH�DGGHG�WR�LW�WR�SURGXFH�D�ILQDO�HTXLOLEULXP�S+�RI�����RU�EHORZ��RU�����LW�LV�IHUPHQWHG�WR�SURGXFH
D�ILQDO�HTXLOLEULXP�S+�RI�����RU�EHORZ�

³$FLGLILFDWLRQ�LV�WKH�SURFHVV�RI�DGGLQJ�D�FHUWDLQ�DPRXQW�RI�DFLG��JHQHUDOO\�YLQHJDU�RU�FLWUXV��WR�D
YHJHWDEOH�RU�IUXLW�LQ�RUGHU�WR�VDIHO\�SUHVHUYH�LW��SLFNOLQJ�LV�D�FRPPRQ�ZD\�WR�DFLGLI\�YHJHWDEOHV�RU
IUXLWV��´

)HUPHQWHG�IRRGV��VXFK�DV�VDXHUNUDXW��NLPFKL��DQG�IHUPHQWHG�KRW�VDXFHV�DUH�VOLJKWO\�GLIIHUHQW
IURP�DFLGLILHG�IRRGV��)HUPHQWHG�IRRGV�DUH�IRRGV�ZKRVH�S+�LV�UHGXFHG�QRW�E\�WKH�DGGLWLRQ�RI
DFLGV�RU�DFLG�IRRGV��EXW�E\�WKH�E\�SURGXFWV�RI�D�EDFWHULDO�IHUPHQWDWLRQ�SURFHVV�WKDW�FDQ�WDNH
VHYHUDO�ZHHNV�RU�PRUH�

��



:KDW�LV�UHTXLUHG�WR�VHOO�$FLGLILHG�DQG�)HUPHQWHG
IRRGV�XQGHU�&RWWDJH�)RRG"
,I�\RX�FKRRVH�WR�PDNH�DFLGLILHG�RU�IHUPHQWHG�IRRGV�XQGHU�,OOLQRLV�&RWWDJH�)RRG�/DZ��\RX�KDYH
WZR�RSWLRQV�

�� 8VH�DQ�DSSURYHG��ODE�WHVWHG�UHFLSH
$SSURYHG�UHFLSHV�DUH�UHFLSHV�IURP�WKH�8�6��'HSDUWPHQW�RI�$JULFXOWXUH��86'$��1DWLRQDO
&HQWHU�IRU�+RPH�)RRG�3UHVHUYDWLRQ�RU�IURP�WKH�&RRSHUDWLYH�([WHQVLRQ�RI�DQ\�VWDWH�WKDW
KDYH�EHHQ�ODE�WHVWHG�IRU�VDIHW\��,I�XVLQJ�DQ�DSSURYHG�UHFLSH��\RX�PXVW�IROORZ�WKH
LQJUHGLHQW�OLVW�DQG�UHFLSH�SURFHVV�H[DFWO\���6HH�$SSURYHG�5HFLSH�5HVRXUFHV�SDJH����

�� &UHDWH�\RXU�RZQ�UHFLSH�DQG�VXEPLW�D�IRRG�VDIHW\�SODQ
3HUKDSV�\RX�KDYH�D�IDPLO\�UHFLSH�WKDW�\RX¶G�OLNH�WR�IROORZ��RU�\RX¶G�OLNH�WR�VZDS�LQ
VHDVRQDO�LQJUHGLHQWV�LQWR�\RXU�UHFLSH�EDVHG�RQ�ZKDW¶V�DYDLODEOH�RQ�\RXU�IDUP�RU�JDUGHQ�
,Q�WKLV�FDVH��\RX�ZRXOG�QHHG�WR�VXEPLW�D�&RWWDJH�)RRG�6DIHW\�3ODQ�IRU
$FLGLILHG�)HUPHQWHG�)RRGV�

<RX�FDQ�UHYLHZ�ERWK�D�VDPSOH�DQG�D�EODQN�FRS\�RI�WKH�&RWWDJH�)RRG�6DIHW\�3ODQ�IRU
$FLGLILHG�)HUPHQWHG�)RRGV�ZLWK�+D]DUG�$QDO\VLV�&KDUW�KHUH��1RWH��WKLV�LV�MXVW�D�VDPSOH��<RXU
ORFDO�KHDOWK�GHSDUWPHQW�ZLOO�SURYLGH�\RX�ZLWK�D�FRS\�ZLWK�WKHLU�RZQ�EUDQGLQJ�

$�&RWWDJH�)RRG�6DIHW\�3ODQ�LV�D�VSHFLILF�ZRUNVKHHW�SURYLGHG�WR�\RX�E\�\RXU�ORFDO�KHDOWK
GHSDUWPHQW�DV�SDUW�RI�\RXU�&RWWDJH�)RRG�2SHUDWRU�5HJLVWUDWLRQ��$�&RWWDJH�)RRG�6DIHW\�3ODQ�ZLOO
DVN�\RX�WR�LGHQWLI\�WKH�SURGXFWLRQ�SURFHVV��DOO�LQJUHGLHQWV�\RX�PLJKW�XVH�RYHU�WKH�UHJLVWUDWLRQ
SHULRG�IRU�WKDW�SURFHVV��HTXLSPHQW�XVHG��KRZ�\RX�ZLOO�VWRUH�DQG�WUDQVSRUW�WKH�SURGXFWV�IURP�WKLV
SURFHVV�DQG�DVN�\RX�WR�FRPSOHWH�D�VLPSOLILHG�+D]DUG�$QDO\VLV�&KDUW�IRU�HDFK�VWHS�RI�WKLV
SURFHVV�

$V�SDUW�RI�WKH�&RWWDJH�)RRG�6DIHW\�3ODQ��\RX�ZLOO�DOVR�EH�DVNHG�WR�VXEPLW�D�S+�WHVW�IURP�D�ODE
WKDW�LQGLFDWHV�\RXU�SURFHVV�SURGXFHV�D�ILQDO�HTXLOLEULXP�S+�RI�����RU�EHORZ���$�S+�WHVW�IURP�D�ODE
JHQHUDOO\�FRVWV�EHWZHHQ����������$�OLVW�RI�ODEV�FDQ�EH�IRXQG�RQ�SDJH����

7KH�&RWWDJH�)RRG�6DIHW\�3ODQ�LV�EDVHG�RQ�SURFHVVHV���QRW�UHFLSHV��<RX�GR�QRW�QHHG�WR
FRPSOHWH�D�&RWWDJH�)RRG�6DIHW\�3ODQ�IRU�HDFK�LQGLYLGXDO�UHFLSH��KRZHYHU��\RX�PXVW�FRPSOHWH
RQH�IRU�HYHU\�GLIIHUHQW�SURFHVV��/LNHZLVH��\RX�GR�QRW�QHHG�WR�VXEPLW�D�S+�WHVW�IRU�HDFK�UHFLSH�
MXVW�IRU�RQH�UHFLSH�WKDW�XQGHUJRHV�\RXU�SURFHVV�DV�HYLGHQFH�\RXU�SURFHVV�LV�VDIH�

7KH�&RWWDJH�)RRG�6DIHW\�3ODQ�PXVW�EH�UHVXEPLWWHG�DQQXDOO\�DV�SDUW�RI�\RXU�DQQXDO�UHJLVWUDWLRQ�
7KLV�LV�D�JRRG�WLPH�WR�UHYLHZ�DQG�XSGDWH�\RXU�SURFHVV�LI�QHHGHG��7KH�VDPH�S+�WHVW�FDQ�EH�XVHG
DV�SDUW�RI�\RXU�)RRG�6DIHW\�3ODQ�IRU�WKUHH�\HDUV��$IWHU�WKUHH�\HDUV�\RX�ZLOO�QHHG�WR�UHVXEPLW�D
QHZ�DQG�FXUUHQW�S+�WHVW��7KLV�LV�WR�KHOS�HQVXUH�WKDW�IRRG�VDIHW\�VWDQGDUGV�DUH�EHLQJ�PDLQWDLQHG�

��



3URGXFW�SDFNDJLQJ�DQG�VDOHV
$FLGLILHG�RU�)HUPHQWHG�IRRGV�PD\�EH�FDQQHG�RU�XQFDQQHG�GHSHQGLQJ�RQ�WKH�&RWWDJH�)RRG
2SHUDWRU¶V�ZLVKHV�

,I�FDQQHG��WKHVH�IRRGV�PXVW�EH�SURFHVVHG�LQ�D�ERLOLQJ�ZDWHU�EDWK�LQ�HLWKHU�D�PDVRQ�VW\OH�MDU�RU�D
JODVV�FRQWDLQHU�ZLWK�D�WLJKW�ILWWLQJ�OLG��L�H��D�ZRR]\�ERWWOH�ZLWK�D�KHDW�WROHUDQW�OLG���6HH�+RPH
&DQQLQJ��3DJH�����

,I�XQFDQQHG��WKHVH�IRRGV�PXVW�EH�VWRUHG�LQ�DQ\�FRQWDLQHU�WKDW�LV�QHZ��FOHDQ��DQG�VHDOV�SURSHUO\�
,I�\RX�GR�QRW�LQWHQG�WR�FDQ�\RXU�DFLGLILHG�RU�IHUPHQWHG�SURGXFW��\RX�ZLOO�EH�UHTXLUHG�WR�VWRUH�
WUDQVSRUW�DQG�VHOO�\RXU�SURGXFW�XQGHU����GHJUHHV�)�

��



)$4��)HUPHQWHG�DQG�$FLGLILHG�)RRGV
:K\�GR�,�QHHG�WR�UHIULJHUDWH�P\�IHUPHQWHG�IRRGV"
,I�\RXU�IHUPHQWHG�IRRG�LV�QRW�FDQQHG��SURFHVVHG�LQ�D�ERLOLQJ�ZDWHU�EDWK�LQ�HLWKHU�D�PDVRQ�VW\OH
MDU�RU�D�JODVV�FRQWDLQHU�ZLWK�D�WLJKW�ILWWLQJ�OLG���WKHQ�WKH\�PXVW�EH�VWRUHG��WUDQVSRUWHG�DQG�VROG�DW
���GHJUHHV�)�

'R�,�KDYH�WR�FUHDWH�D�IRRG�VDIHW\�SODQ�IRU�DOO�P\�DFLGLILHG�DQG�IHUPHQWHG�IRRGV"
<RX�ZLOO�QHHG�WR�FUHDWH�D�IRRG�VDIHW\�SODQ�IRU�HDFK�DFLGLILHG�RU�IHUPHQWHG�IRRG�SURFHVV�\RX�XVH�
$�SURFHVV�PD\�FRYHU�VHYHUDO�SURGXFWV�ZLWK�GLIIHUHQW�UHFLSHV�WKDW�IROORZ�WKH�VDPH�SDWWHUQ�

'R�,�KDYH�WR�FUHDWH�D�IRRG�VDIHW\�SODQ�IRU�HYHU\�UHFLSH"
1R��<RX¶OO�QHHG�WR�FUHDWH�D�IRRG�VDIHW\�SODQ�IRU�HYHU\�DFLGLILHG�RU�IHUPHQWHG�SURFHVV�\RX�XVH��$
UHFLSH�KDV�VSHFLILF�LQJUHGLHQWV�DQG�LQVWUXFWLRQV��$�SURFHVV�FRYHUV�VSHFLILF�LQVWUXFWLRQV�WKDW�FDQ
DSSO\�WR�VHYHUDO�UHFLSHV�

,I�,¶P�IROORZLQJ�DQ�DSSURYHG�UHFLSH��FDQ�,�PDNH�VXEVWLWXWLRQV�RU�VZDS�LQ�VHDVRQDO
LQJUHGLHQWV"
1R��$SSURYHG�UHFLSHV�DUH�YHU\�VSHFLILF�RQ�WKH�LQJUHGLHQWV�DQG�KDYH�EHHQ�H[WHQVLYHO\�WHVWHG
RQO\�IRU�WKRVH�LQJUHGLHQWV��6XEVWLWXWLRQV�RU�VZDSV�LQYDOLGDWH�WKH�DSSURYHG�VWDWXV�DV�WKRVH
LQJUHGLHQWV�FDQ�FKDQJH�WKH�VDIHW\�RI�WKH�UHFLSH�

&DQQHG�7RPDWRHV�DOVR�PXVW�IROORZ�D�VSHFLILF�VHW�RI�JXLGHOLQHV�LQ�DGGLWLRQ�WR�WKH�&RWWDJH�)RRG
2SHUDWRU�5HJLVWUDWLRQ�IRUP��,Q�RUGHU�WR�VHOO�FDQQHG�WRPDWRHV�RU�D�FDQQHG�SURGXFW�FRQWDLQLQJ
WRPDWRHV��D�&RWWDJH�)RRG�2SHUDWRU�VKDOO�HLWKHU�

�� )ROORZ�H[DFWO\�D�UHFLSH�WKDW�KDV�EHHQ�WHVWHG�E\�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI
$JULFXOWXUH��86'$��RU�E\�D�VWDWH�FRRSHUDWLYH�H[WHQVLRQ�ORFDWHG�LQ�WKLV�6WDWH�RU�DQ\�RWKHU
VWDWH�LQ�WKH�8QLWHG�6WDWHV��)LQG�$SSURYHG�5HFLSH�5HVRXUFHV�RQ�SDJH����

��



�� 6XEPLW�WKH�UHFLSH��DW�WKH�FRWWDJH�IRRG�RSHUDWRU
V�H[SHQVH��WR�D�FRPPHUFLDO�ODERUDWRU\�IRU
D�S+�WHVW�VKRZLQJ�WKDW�WKH�SURGXFW�KDV�EHHQ�DGHTXDWHO\�DFLGLILHG��XVH�RQO\�WKH�YDULHWDO
RU�SURSRUWLRQDWH�YDULHWDOV�RI�WRPDWR�LQFOXGHG�LQ�WKH�WHVWHG�UHFLSH�IRU�DOO�VXEVHTXHQW
EDWFKHV�RI�VXFK�UHFLSH��DQG�SURYLGH�GRFXPHQWDWLRQ�RI�WKH�WHVW�UHVXOWV�RI�WKH�UHFLSH
VXEPLWWHG�WR�DQ�LQVSHFWRU�XSRQ�UHTXHVW�GXULQJ�DQ\�LQVSHFWLRQ�DXWKRUL]HG�

6DODG�GUHVVLQJV��YLQHJDUV��DQG�LQIXVHG�RLOV�DUH�DOORZHG�DV�ORQJ�DV�WKH\�GR�QRW�FRQWDLQ�D
SURKLELWHG�LQJUHGLHQW�VXFK�DV�JDUOLF��WKDW�KDV�QRW�EHHQ�DFLGLILHG��LQ�RLO�RU�LQIXVHG�LQ�RLO��&HUWDLQ
EDFWHULD��PRVW�QRWDEO\�&ORVWULGLXP�%RWXOLQXP��FDQ�WKULYH�LQ�KLJK�S+�DQDHURELF�HQYLURQPHQWV�
OD\LQJ�GRUPDQW�XQWLO�FRQGLWLRQV�DUH�IDYRUDEOH�WR�SURGXFH�WKH�WR[LQ�WKDW�FDXVHV�WKH�SRWHQWLDOO\
GHDGO\�IRRGERUQH�LOOQHVV�%RWXOLVP��9HJHWDEOHV�DQG�KHUEV�VWRUHG�LQ�RLO�FUHDWH�DQ�DQDHURELF
HQYLURQPHQW��*URXQG�GZHOOLQJ�FURSV�VXFK�DV�JDUOLF�DQG�RQLRQV�DUH�HVSHFLDOO\�OLNHO\�WR�EH
FRQWDPLQDWHG�ZLWK�&��%RWXOLQXP�VSRUHV��SRVLQJ�D�ODUJH�ULVN��$FLGLI\LQJ�YHJHWDEOHV�RU�KHUEV
EHIRUH�FRPELQLQJ�ZLWK�RLO�FUHDWHV�DQ�HQYLURQPHQW�WKDW�LV�XQVXLWDEOH�IRU�&��%RWXOLQXP�VSRUHV��,W�LV
UHFRPPHQGHG�WKDW�\RX�DGHTXDWHO\�DFLGLI\�DQ\�SURGXFW�WKDW�ZLOO�FRQWDLQ�YHJHWDEOHV�DQG�KHUEV�LQ
RLO��7KH�ILQDO�SURGXFW�VKRXOG�UHDFK�D�S+�HTXLOLEULXP�RI�����RU�EHORZ��$V�DQ�DFLGLILHG�SURGXFW��VHH
$FLGLILHG�)HUPHQWHG�)RRGV��3DJH�����

��



)$4��6DODG�'UHVVLQJV��9LQHJDUV��,QIXVHG�2LOV
&DQ�,�XVH�DFLGLILHG�JDUOLF�LQ�P\�RLO�EDVHG�VDODG�GUHVVLQJ"
<HV��EXW�RQO\�LI�\RXU�ILQDO�SURGXFW�LV�DFLGLILHG�IROORZLQJ�WKH�UXOHV�ODLG�RXW�LQ�$FLGLILHG�)HUPHQWHG
)RRGV��3DJH����

,V�&��%RWXOLQXP�DFWXDOO\�GDQJHURXV"�,�GRQ¶W�NQRZ�DQ\RQH�ZKR¶V�HYHU�JRWWHQ�VLFN�ZLWK�LW�
$EVROXWHO\��<HV��8QOLNH�RWKHU�IRRG�LOOQHVVHV��&��%RWXOLQXP�LV�UDUH�EXW�FDXVHV�VLJQLILFDQWO\�PRUH
VHYHUH�LOOQHVV��XVXDOO\�LQYROYLQJ�SDUDO\VLV�DQG�GHDWK��7KH�VWDWH�RI�,OOLQRLV�KDV�VHHQ�GHDWKV�IURP
&��%RWXOLQXP�ZLWKLQ�WKH�ODVW�\HDU��$�EXVLQHVV�FDXVLQJ�D�&��%RWXOLQXP�RXWEUHDN�FRXOG�SRWHQWLDOO\
EH�VXHG�UHODWHG�WR�WKH�GHDWK�RI�D�FRQVXPHU�

'DLU\�LV�DOORZHG�ZLWKLQ�QRQ�KD]DUGRXV�EDNHG�JRRGV��FDQGLHV�DQG�FDUDPHOV��5DZ�PLON�SURGXFWV
DUH�QRW�DOORZHG�DV�LQJUHGLHQWV��,Q�WKHVH�LQVWDQFHV��GDLU\�VKRXOG�QRW�EH�WKH�IHDWXUH�SDUW�RI�WKH
UHFLSH�DQG�VKRXOG�EH�FRPSOHWHO\�FRPELQHG�LQWR�WKH�SURGXFW��L�H��WKUHH�WDEOHVSRRQV�RI�PLON�LQ�D
EUHDG�UHFLSH��D�WDEOHVSRRQ�RI�FUHDP�LQ�D�FDUDPHO�FDQG\��HWF�

)URVWLQJV�DQG�,FLQJV
)URVWLQJV�DQG�LFLQJV��VXFK�DV�EXWWHUFUHDP�DUH
DOORZHG�XQGHU�&RWWDJH�)RRG�/DZ��7KHVH�IURVWLQJV
DQG�LFLQJV�PD\�QRW�FRQWDLQ�UDZ�HJJV��3RZGHUHG
GHK\GUDWHG�HJJV��DV�LQ�PHULQJXH�SRZGHU��DUH
DOORZHG��'DLU\��VXFK�DV�EXWWHU�DQG�FUHDP�DUH
DOORZHG�LQ�IURVWLQJ��,Q�JHQHUDO��LW�LV�DFFHSWHG�WKDW
GDLU\�LQ�D�EXWWHUFUHDP�IURVWLQJ�WKDW�GRHV�QRW
LQFOXGH�HJJV�LV�D�VWDEOH�SURGXFW�EHFDXVH�RI�WKH
ODUJH�DPRXQWV�RI�SRZGHUHG�VXJDU�DGGHG��6XJDU
ELQGV�ZLWK�DYDLODEOH�ZDWHU�DQG�FUHDWHV�D�SURGXFW
ZLWK�D�ORZHU�:DWHU�$FWLYLW\�

��



$OWKRXJK�QRW�UHTXLUHG�E\�WKH�ODZ��\RXU�ORFDO�KHDOWK�GHSDUWPHQW�PD\�DVN�\RX�WR�SURYLGH�D�ZDWHU
DFWLYLW\�WHVW�WR�YHULI\�\RXU�UHFLSH�SURGXFHV�D�QRQ�KD]DUGRXV�SURGXFW�WKDW�GRHV�QRW�QHHG�WR�EH
VWRUHG��WUDQVSRUWHG�DQG�VROG�XQGHU����GHJUHHV�)���VHH�3RWHQWLDOO\�+D]DUGRXV�)RRGV�RU�7&6
)RRGV��SDJH������,I�\RX�FDQQRW�YHULI\�WKDW�\RXU�IURVWLQJ�LV�VKHOI�VWDEOH��WKH\�PD\�DVN�\RX�WR�VWRUH�
WUDQVSRUW�DQG�VHOO�\RXU�IURVWLQJ�XQGHU����GHJUHHV�)��&UHDP�FKHHVH�IURVWLQJ�VKRXOG�DOZD\V�EH
WUDQVSRUWHG�DQG�VROG�XQGHU����GHJUHHV�)�

%DNHG�*RRGV�ZLWK�&KHHVH
%DNHG�JRRGV�ZLWK�FKHHVH�FDQ�EH�SRWHQWLDOO\�KD]DUGRXV�IRRGV��&RWWDJH�)RRG�2SHUDWRUV�DUH�RQO\
DOORZHG�WR�SURGXFH�QRQ�SRWHQWLDOO\�KD]DUGRXV�EDNHG�JRRGV�ZLWK�FKHHVH��&KHHVHFDNH��FXVWDUG
SLHV��FUHDP�SLHV��HWF��DUH�QRW�DOORZHG�DV�WKHVH�DUH�KD]DUGRXV�EDNHG�JRRGV��*HQHUDOO\��WKH�ULVN
LQ�EDNHG�JRRGV�ZLWK�FKHHVH�FDQ�EH�PLWLJDWHG�E\�FUHDWLQJ�D�ZDWHU�DFWLYLW\�RI������RU�OHVV�LQ�WKH
ILQLVKHG�SURGXFW��([DPSOHV�RI�QRQ�KD]DUGRXV�EDNHG�JRRGV�ZLWK�FKHHVH�LQFOXGH�FKHGGDU
VRXUGRXJK��DVLDJR�EDJHOV��RU�SDUPHVDQ�FURLVVDQWV�

,Q�RUGHU�WR�VHOO�D�EDNHG�JRRG�ZLWK�FKHHVH�SURGXFW�WKDW�KDV�D�KLJKHU�FKDQFH�RI�D�KLJK�ZDWHU
DFWLYLW\�OHYHO��\RXU�ORFDO�KHDOWK�GHSDUWPHQW�PD\�UHTXLUH�D�WHVW�WR�YHULI\�WKDW�\RXU�UHFLSH�SURGXFHV
D�QRQ�SRWHQWLDOO\�KD]DUGRXV�SURGXFW���:DWHU�$FWLYLW\�7HVWV�SDJH������3RWHQWLDOO\�+D]DUGRXV
)RRGV�RU�7&6�)RRGV�SDJH����

�/HDI\�JUHHQV��LQFOXGH�LFHEHUJ�OHWWXFH��URPDLQH�OHWWXFH��OHDI�OHWWXFH��EXWWHU�OHWWXFH��EDE\�OHDI
OHWWXFH��HVFDUROH��HQGLYH��VSULQJ�PL[��VSLQDFK��FDEEDJH��NDOH��DUXJXOD��DQG�FKDUG�

�/HDI\�JUHHQV��GRHV�QRW�LQFOXGH�PLFURJUHHQV�RU�KHUEV�VXFK�DV�FLODQWUR�RU�SDUVOH\�
�&XW�OHDI\�JUHHQV��PHDQV�IUHVK�OHDI\�JUHHQV�ZKRVH�OHDYHV�KDYH�EHHQ�FXW��VKUHGGHG��VOLFHG�
FKRSSHG��WRUQ�RU�RWKHUZLVH�PDGH�LQWR�VPDOOHU�SLHFHV��LW�GRHV�QRW�PHDQ�WKH�KDUYHVW�FXW�

7KLV�PHDQV�WKDW�LWHPV�OLNH�IUHVK�VDODGV��IUHVKO\�FKRSSHG�DQG�VDXWpHG�VSLQDFK��RU�IUHVK�WRUQ�NDOH
LQ�YHJDQ�VRXS�DUH�QRW�DOORZHG�81/(66�\RX�DUH�XVLQJ�PLFURJUHHQV��EDE\�JUHHQV��RU�OHDI\

��



JUHHQV�WKDW�KDYH�RQO\�UHFHLYHG�WKH�KDUYHVW�FXW�DQG�KDYH�QRW�EHHQ�WRUQ��FKRSSHG��RU�FXW�LQ�DQ\
RWKHU�ZD\�

+RZHYHU��JUHHQV�WKDW�DUH�FXW�XS�DQG�GHK\GUDWHG��DFLGLILHG��RU�EODQFKHG�DQG�IUR]HQ�PD\�EH�VROG
DQG�PD\�EH�XVHG�LQ�FRRNHG�DQG�FKLOOHG�RU�IUR]HQ�VRXSV�RU�RWKHU�SURGXFWV��7KLV�PHDQV�GULHG
NDOH�FKLSV�DUH�RN�DQG�VR�DUH�IUR]HQ�EDJV�RI�VSLQDFK��)UR]HQ�RU�FKLOOHG��VDXHUNUDXW�DQG�NLPFKL
DUH�DOVR�DOORZHG��6HH�$FLGLILHG�)HUPHQWHG�)RRGV�3DJH�����

$FLGLILHG�JUHHQV�PXVW�FRPSO\�ZLWK�UXOHV�UHODWHG�WR�DFLGLILHG�SURGXFWV�IRXQG�RQ�SDJH����

0XVKURRPV�DUH�DOORZHG�DV�DQ�LQJUHGLHQW�XQGHU�FRWWDJH�IRRG�ODZV��+RZHYHU�WKH�XVH�RI
ZLOG�KDUYHVWHG�RU�IRUDJHG�PXVKURRPV�LV�QRW�DOORZHG��<RXU�ODEHOV�VKRXOG�LQGLFDWH�WKH�PXVKURRP
YDULHW\�FRPPRQ�QDPHV��<RXU�ORFDO�KHDOWK�GHSDUWPHQW�PD\�UHTXHVW�FRQILUPDWLRQ�WKDW�PXVKURRPV
XVHG�LQ�\RXU�SURGXFWV�DUH�FXOWLYDWHG��)RU�PXVKURRPV�SXUFKDVHG�FRPPHUFLDOO\��\RXU�UHFHLSW
VKRXOG�VXIILFH��)RU�PXVKURRPV�JURZQ�E\�WKH�&RWWDJH�)RRG�2SHUDWLRQ��SURRI�PD\�EH�SURYLGHG�LQ
WKH�IRUP�RI�UHFHLSWV�IURP�WKH�SXUFKDVH�RI�VSRUHV RU RWKHU�UHFRUGV�DVVRFLDWHG�ZLWK�FXOWLYDWLRQ�

)$4��0XVKURRPV
,�ZDQW�WR�VHOO�PXVKURRP�JURZLQJ�NLWV��$UH�WKHVH�UHJXODWHG�XQGHU�&RWWDJH�)RRG�/DZV"
1R��PXVKURRP�JURZLQJ�NLWV�DUH�QRW�D�IRRG�DQG�QRW�UHJXODWHG�E\��WKH�FRWWDJH�IRRG�ODZ�

,�IRUDJH�LQJUHGLHQWV�WKDW�DUH�QRW�PXVKURRPV��DUH�WKRVH�DOORZHG�DV�LQJUHGLHQWV�LQ�P\
FRWWDJH�IRRG�SURGXFWV"
<HV��RQO\�ZLOG�IRUDJHG�PXVKURRPV�DUH�SURKLELWHG

��



)UHVK�SUHVVHG�MXLFHV�DUH�DOORZHG�EXW�PD\�EH�VXEMHFW�WR�)HGHUDO�UHJXODWLRQV�LQ�DGGLWLRQ�WR�6WDWH
UHJXODWLRQV�VSHFLILF�WR�-XLFH� /DEHOLQJ�UHJXODWLRQV IRU�IUHVK�SUHVVHG�MXLFH�FDQ�EH�IRXQG�LQ�KHUH�
VHFWLRQ��������J���8QSDVWHXUL]HG�MXLFH�PXVW�LQFOXGH D�ZDUQLQJ�ODEHO�

³:$51,1*��7KLV�SURGXFW�KDV�QRW�EHHQ�SDVWHXUL]HG�DQG��WKHUHIRUH��PD\�FRQWDLQ�KDUPIXO
EDFWHULD�WKDW�FDQ�FDXVH�VHULRXV�LOOQHVV�LQ�FKLOGUHQ��WKH�HOGHUO\��DQG�SHUVRQV�ZLWK�ZHDNHQHG
LPPXQH�V\VWHPV�´

3URGXFWV�PXVW�EH�ERWWOHG�DQG�ODEHOHG�DW�SURGXFWLRQ�LQ�\RXU�KRPH�NLWFKHQ��2Q�VLWH�IUHVK�SUHVVHG
MXLFH �L�H��PDGH�WR�RUGHU�DW�D�IDUPHUV
V�PDUNHW�� LV�QRW�DOORZHG��$OORZHG�GULQNV�VKRXOG�EH�VWRUHG�
WUDQVSRUWHG�DQG�VROG�XQGHU����GHJUHHV�)��.RPEXFKD��$OFRKROLF�%HYHUDJHV�DQG�'ULQNV
FRQWDLQLQJ�SURKLELWHG�LQJUHGLHQWV�DUH�127�DOORZHG�XQGHU�&RWWDJH�)RRG�5HJXODWLRQ�

6RPH�SURGXFWV�WKDW�GR�QRW�KDYH�VSHFLILF�UHTXLUHPHQWV�XQGHU�&RWWDJH�)RRG�/DZ�PD\�VWLOO�EH
SRWHQWLDOO\�KD]DUGRXV��7KHVH�W\SHV�RI�SURGXFWV�DUH�RIWHQ�UHIHUUHG�WR�DV�7&6�)RRGV�E\�KHDOWK
GHSDUWPHQWV�LQ�UHIHUHQFH�WR�WKH�WHUP�³7LPH�7HPSHUDWXUH�&RQWURO�IRU�6DIHW\´��7KH�ODZ�LV�YHU\
FOHDU�WKDW�&RWWDJH�)RRG�SURGXFHUV�PD\�VHOO�DQ\�SURGXFW�WKDW�LV�QRW�GLUHFWO\�OLVWHG�DV�D�SURKLELWHG
SURGXFW�RU�FRQWDLQLQJ�D�SURKLELWHG�LQJUHGLHQW��,I�D�ORFDO�KHDOWK�GHSDUWPHQW�KDV�GHFLGHG�D�SURGXFW
LV�SRWHQWLDOO\�KD]DUGRXV��RU�7&6��EXW�QRW�GLUHFWO\�PHQWLRQHG�ZLWKLQ�WKH�&RWWDJH�)RRG�/DZ��\RXU

��



ORFDO�KHDOWK�GHSDUWPHQW�PD\�DVN�WKDW�\RX�VWRUH��WUDQVSRUW�DQG�VHOO�WKDW�SURGXFW�XQGHU���
GHJUHHV�)��,I�\RX�GR�QRW�ZLVK�WR�VWRUH��WUDQVSRUW�DQG�VHOO�\RXU�SURGXFW�XQGHU����GHJUHHV�)��\RXU
ORFDO�KHDOWK�GHSDUWPHQW�VKRXOG�DOORZ�IRU�\RX�WR�SURYLGH�D�WHVW��VXFK�DV�D�S+�WHVW�RU�ZDWHU�DFWLYLW\
WHVW��WKDW�YHULILHV�\RXU�SURFHVV�RU�UHFLSH�SURGXFHV�D�QRQ�KD]DUGRXV�SURGXFW�WKDW�GRHV�QRW�QHHG
WR�EH�VWRUHG��WUDQVSRUWHG�DQG�VROG�XQGHU����GHJUHHV�)�

([DPSOHV�RI�7&6�IRRGV�LQFOXGH�
Ɣ )UHVK�RU�IUR]HQ�YHJDQ�VRXSV
Ɣ )UHVK�RU�IUR]HQ�FXW�RU�VSLUDOL]HG�YHJHWDEOHV
Ɣ 9HJDQ�LFH�FUHDP
Ɣ 9HJDQ�PHDOV�WR�JR
Ɣ 3DU�EDNHG�YHJDQ�SL]]D�GRXJK
Ɣ +XPPXV�DQG�RWKHU�GLSV
Ɣ 5HIULJHUDWRU�SLFNOHV�RU�DFLGLILHG�IHUPHQWHG�SURGXFWV�WKDW�DUH�QRW�FDQQHG

)$4��3RWHQWLDOO\�+D]DUGRXV�)RRGV�RU�7&6�)RRGV
$W�ZKDW�WHPSHUDWXUH�PXVW�,�VWRUH�7&6�IRRGV"
$W�RU�XQGHU����GHJUHHV�)�

$W�ZKDW�WHPSHUDWXUH�PXVW�,�WUDQVSRUW�7&6�IRRGV"
$W�RU�XQGHU����GHJUHHV�)�

$UH�WKHUH�DQ\�UHTXLUHPHQWV�RQ�WKH�W\SH�RI�UHIULJHUDWLRQ�RU�HTXLSPHQW�WKDW�,�PXVW�XVH�WR
NHHS�P\�SURGXFWV�DW����GHJUHHV�RU�EHORZ"
1R��DV�ORQJ�DV�WKH�HTXLSPHQW�LV�FOHDQ��LQ�JRRG�ZRUNLQJ�RUGHU�DQG�NHHSV�\RXU�SURGXFWV�DW���
GHJUHHV�)�RU�EHORZ��$�WKHUPRPHWHU�LQ�WKH�ZDUPHVW�ORFDWLRQ��DQG�UHFRUGHG�WHPSHUDWXUH�ORJ�RI
\RXU�HTXLSPHQW��FDQ�KHOS�HVWDEOLVK�SURGXFWV�DUH�DW�RU�XQGHU����GHJUHHV�)��)DLOXUH�WR�KROG
SURGXFWV�DW����GHJUHHV�)�PD\�UHVXOW�LQ�WKH�GHVWUXFWLRQ�RI�SURGXFWV��0HFKDQLFDO�UHIULJHUDWLRQ�LV
HQFRXUDJHG�EXW�QRW�UHTXLUHG�

��



&DQ�,�PDNH�D�FRQFHQWUDWHG�KHUEDO�H[WUDFW�RU�WLQFWXUH�XQGHU�&RWWDJH�)RRG"
<HV��DV�ORQJ�DV�\RX�GR�QRW�VHOO�\RXU�SURGXFW�DV�D�PHGLFLQH�RU�DGYHUWLVH�DQ\�KHDOWK�FODLPV�
0HGLFLQH�DQG�KHDOWK�VWDWHPHQWV�DUH�UHJXODWHG�XQGHU�D�GLIIHUHQW�VHW�RI�VWDWH�DQG�IHGHUDO
UHJXODWLRQV��&RWWDJH�)RRG�UHJXODWLRQV�GR�QRW�H[HPSW�RSHUDWRUV�IURP�RWKHU�UHJXODWLRQV�

,I�,�XVH�DOFRKRO�WR�PDNH�IODYRU�H[WUDFWV�OLNH�YDQLOOD�H[WUDFW��PD\�,�VHOO�WKRVH"
<HV��DV�ORQJ�DV�\RXU�H[WUDFWV�DUH�QRW�LQWHQGHG�IRU�XVH�DV�D�EHYHUDJH�

,¶G�OLNH�WR�PDNH�DQG�VHOO�P\�RZQ�.RPEXFKD��,V�WKLV�DOORZHG"
1R��.RPEXFKD�LV�GLUHFWO\�SURKLELWHG�LQ�WKH�ODZ�

$UH�GHK\GUDWHG�IRRGV�DOORZHG"
<HV��DV�ORQJ�DV�QR�SURKLELWHG�LQJUHGLHQWV��VXFK�DV�PHDW��GDLU\��HWF���DUH�LQFOXGHG��)RU�VDIHW\��DLP
IRU�D�ZDWHU�DFWLYLW\�RI������RU�OHVV���1R�WHVW�LV�UHTXLUHG�E\�ODZ�IRU�GHK\GUDWHG�IRRGV��

$UH�SDU�EDNHG�SURGXFWV�DOORZHG"
<HV��DV�ORQJ�DV�QR�SURKLELWHG�LQJUHGLHQWV��VXFK�DV�PHDW��HJJV��GDLU\��HWF���DUH�LQFOXGHG��<RXU
ORFDO�KHDOWK�GHSDUWPHQW�PD\�DVN�\RX�WR�WUHDW�WKHVH�SURGXFWV�DV�3RWHQWLDOO\�+D]DUGRXV�)RRGV�RU
7&6�)RRGV��VHH�SDJH�����

&DQ�,�VHOO�KRQH\�IURP�P\�EHH�KLYHV"
<HV��+RQH\�LV�D�SURGXFW�UHJXODWHG�XQGHU�WKH�'HSDUWPHQW�RI�$JULFXOWXUH�DQG�QRW�FRQVLGHUHG�D
&RWWDJH�)RRG�SURGXFW�

,V�SODLQ�ZKLSSHG�KRQH\�UHJXODWHG�XQGHU�&RWWDJH�)RRG"
1R��+RQH\�LV�D�SURGXFW�UHJXODWHG�XQGHU�WKH�'HSDUWPHQW�RI�$JULFXOWXUH��,I�\RX�LQIXVH�RU�ZKLS�DQ
LQJUHGLHQW�LQWR�WKH�KRQH\��WKDW�SURGXFW�PDGH�LQ�D�KRPH�NLWFKHQ�IDOOV�XQGHU�&RWWDJH�)RRG��$LU�LV
QRW�DQ�LQJUHGLHQW�

,QIXVHG�RLO�RU�SURGXFWV�LQ�RLO
<HV��DV�ORQJ�DV�QR�SURKLELWHG�LQJUHGLHQWV��VXFK�DV�PHDW��JDUOLF��HWF���DUH�LQFOXGHG��,QIXVHG�RLOV
FDQ�EH�GDQJHURXV�ZKHQ�LQIXVHG�ZLWK�JURXQG�WRXFKLQJ�FURSV�VXFK�DV�RQLRQV��3OHDVH�XVH�FDXWLRQ
DQG�VSHDN�WR�\RXU�ORFDO�KHDOWK�GHSDUWPHQW�LI�\RX�KDYH�FRQFHUQV�

��



,�ZDQW�WR�XVH�SRZGHUHG�PLON�LQ�P\�UROOV��,V�WKDW�DOORZHG"
<HV��DV�DQ�LQJUHGLHQW�LQ�D�QRQ�SRWHQWLDOO\�KD]DUGRXV�EDNHG�JRRG��FDQG\�RU�IURVWLQJ��RQO\�

,�PDNH�D�YDULHW\�RI�EDUEHTXH�VDXFHV��&DQ�,�VHOO�WKHP�DV�D�VKHOI�VWDEOH�SURGXFW"
0D\EH��GHSHQGLQJ�RQ�WKH�SURFHVV�XVHG��%DUEHTXH�VDXFHV�WKDW�KDYH�D�ILQDO�S+�DW�RU�EHORZ����
ZRXOG�QHHG�WR�IROORZ�WKH�SURFHVVHV�RXWOLQHG�LQ�$FLGLILHG�)HUPHQWHG�)RRGV��3DJH�����
%DUEHTXHV�XVLQJ�IUHVK�WRPDWRHV�ZRXOG�QHHG�WR�IROORZ�WKH�SURFHVVHV�RXWOLQHG�LQ�&DQQHG
7RPDWRHV��3DJH�����WR�EH�FRQVLGHUHG�VKHOI�VWDEOH��%DUEHTXHV�WKDW�DUH�QRW�DFLGLILHG�DUH�QRW
FRQVLGHUHG�WR�EH�VKHOI�VWDEOH�DQG�ZRXOG�QHHG�WR�IROORZ�SURFHVVHV�RXWOLQHG�LQ�3RWHQWLDOO\
+D]DUGRXV�)RRGV�RU�7&6�)RRGV��3DJH������$V�\RX�FDQ�VHH��PRUH�FRPSOLFDWHG�SURGXFWV�FDQ
RIWHQ�IDOO�XQGHU�GLIIHUHQW�UXOHV�GHSHQGLQJ�RQ�LQJUHGLHQWV�DQG�SURFHVVHV��<RXU�ORFDO�KHDOWK
GHSDUWPHQW�FDQ�KHOS�\RX�LQ�LGHQWLI\LQJ�WKH�FRUUHFW�SURFHVV�IRU�\RXU�UHFLSH�V��

$SSURYHG�5HFLSHV�DUH�UHFLSHV�WKDW�KDYH�JRQH�WKURXJK�D�ULJRURXV�WHVWLQJ�SURFHVV�WR�HQVXUH�D
FRQVLVWHQWO\�VDIH�SURGXFW�XVLQJ�WKH�VSHFLILF�LQJUHGLHQWV��PHDVXUHPHQWV��DQG�SURFHVVHV�RXWOLQHG
LQ�WKH�UHFLSH��7KHVH�DUH�RQO\�FRQVLGHUHG�$SSURYHG�,)�WKH\�DUH�QRW�PRGLILHG�LQ�DQ\�ZD\�
$SSURYHG�UHFLSHV�FRPH�IURP�WZR�VRXUFHV��7KH�86'$�1DWLRQDO�&HQWHU�IRU�+RPH�3UHVHUYDWLRQ
5HFLSHV�DQG�6WDWH�([WHQVLRQ�6HUYLFHV��:KLOH�UHFLSHV�IURP�RWKHU�VHUYLFHV�DUH�RIWHQ�VDIH�DQG
ZHOO�UHJDUGHG��WKH\�DUH�QRW�WHVWHG�WR�WKH�VDPH�ULJRURXV�VWDQGDUGV�DQG�DV�VXFK�DUH�QRW
FRQVLGHUHG�$SSURYHG�5HFLSHV�

)LQG�DSSURYHG�UHFLSHV�KHUH�
Ɣ 1DWLRQDO�&HQWHU�IRU�+RPH�3UHVHUYDWLRQ
Ɣ 86'$�&RPSOHWH�*XLGH�WR�+RPH�&DQQLQJ�������UHYLVLRQ
Ɣ 7KHUH�LV�QR�FHQWUDO�GDWDEDVH�RI�6WDWH�([WHQVLRQ�$SSURYHG�5HFLSHV� 7KHUH�LV�D�GDWDEDVH

IRU�DUWLFOHV�WKDW�PD\�FRQWDLQ�$SSURYHG�5HFLSHV�

��



%RLOLQJ�:DWHU�%DWK
&DQQLQJ�96�
3UHVVXUH�&DQQLQJ

8QGHU�&RWWDJH�)RRG�/DZ��RQO\
KLJK�DFLG�IRRGV�PD\�EH�FDQQHG�
7KHVH�IRRGV�PD\�EH�QDWXUDOO\
KLJK�DFLG��DV�LQ�VWUDZEHUU\�MDPV
DQG�IUXLW�V\UXSV��RU�PD\�KDYH�DFLG
DGGHG�WR�EULQJ�WKH�ILQDO�OHYHO�WR
���SK�RU�EHORZ��DV�LQ�SLFNOHV�DQG
FDQQHG�WRPDWR�SURGXFWV�

%HIRUH�GRLQJ�DQ\�FDQQLQJ��LW�LV
HVVHQWLDO�WKDW�\RX�XQGHUVWDQG�WKH�GLIIHUHQFH�EHWZHHQ�WKH�WZR�PHWKRGV�RI�FDQQLQJ �%RLOLQJ�:DWHU
%DWK�&DQQLQJ�DQG�3UHVVXUH�&DQQLQJ� DQG�WKDW�\RX�XVH WKH�FRUUHFW�PHWKRG�IRU�WKH�SURGXFW�\RX
DUH�SUHVHUYLQJ��.QRZLQJ�ZKLFK�RQH�WR�XVH�IRU�FDQQLQJ�&RWWDJH�)RRGV��DQG�KRZ�WR�XVH�LW
FRUUHFWO\��ZLOO�SURWHFW�WKH�KHDOWK�DQG�VDIHW\
RI�WKRVH�FRQVXPLQJ�WKH�SURGXFW��%HIRUH
VHOOLQJ�\RXU�FDQQHG�SURGXFWV��SOHDVH�UHDG
³$ERXW�)RRG�3UHVHUYDWLRQ´�DW�8QLYHUVLW\�RI
,OOLQRLV�([WHQVLRQ¶V�ZHEVLWH� )URP�*DUGHQ
*DWHV�WR�'LQQHU�3ODWHV��,OOLQRLV�&RWWDJH
)RRG�/DZ�

%RLOLQJ�:DWHU�%DWK�&DQQLQJ
+HDW�LV�WUDQVIHUUHG�WR�WKH�IRRG�E\�WKH
ERLOLQJ�ZDWHU�WKDW�VXUURXQGV�WKH�MDUV��7KLV
ERLOLQJ�WHPSHUDWXUH�RI�����)�IRU�WKH�WLPH

��



VSHFLILHG�LQ�DQ�DSSURYHG�UHFLSH�LV�VXIILFLHQW�WR�GHVWUR\�PROGV��\HDVWV��HQ]\PHV��DQG�VRPH
EDFWHULD��3URFHVVLQJ�WLPHV�DUH�XVXDOO\�JLYHQ�IRU�DOWLWXGHV�XQGHU�������IHHW�DERYH�VHD�OHYHO�

,OOLQRLV
�PHDQ�HOHYDWLRQ�LV�����IHHW�DERYH�VHD�OHYHO�ZLWK�WKH�KLJKHVW�SRLQW�RI�HOHYDWLRQ�������
IHHW��DW�&KDUOHV�0RXQG�LQ�QRUWKHUQ�-R�'DYLHVV�&RXQW\��$W�KLJKHU�DOWLWXGHV��ZDWHU�ERLOV�DW�ORZHU
WHPSHUDWXUHV��PDNLQJ�LW�QHFHVVDU\�WR�SURFHVV�IRRGV�ORQJHU�

3UHVVXUH�&DQQLQJ
3UHVVXUH�&DQQLQJ�LV�XVHG�SULPDULO\�WR�FDQ�ORZ�DFLG�IRRGV��ZKLFK�DUH�QRW�DOORZHG�XQGHU�&RWWDJH
)RRG�5HJXODWLRQV�

7HVWLQJ�LV�D�FRQFUHWH�PHDQV�RI�SURYLQJ�WKH�VDIHW\�RI�D�FRWWDJH�IRRG�SURFHVV��$V�D�SDUW�RI�WKH�ODZ�
\RX�PD\�EH�UHTXLUHG�WR�SURYLGH�D�WHVW�UHVXOW�IRU�\RXU�SURGXFW�V���7KHVH�WHVWV�DUH�JHQHUDOO\
RIIHUHG�³DOD�FDUWH´�E\�SURIHVVLRQDO�ODEV�IRU�D�UHDVRQDEOH�IHH��.HHS�LQ�PLQG�WKDW�WHVWLQJ�FDQ�WDNH
WLPH��VR�SODQ�DKHDG��7KH�FRVW�RI�WHVWLQJ�LV�LQ�DOO�FDVHV�WKH�UHVSRQVLELOLW\�RI�WKH�&RWWDJH�)RRG
2SHUDWRU�

&RPPRQ�W\SHV�RI�IRRG�WHVWV
Ɣ /DE�S+�7HVW

ż 7KLV�WHVW�GHWHUPLQHV�WKH�DFLGLW\�RI�\RXU�SURGXFW��$�UHVXOW�RI�����RU�ORZHU�LV�WKH
VDIH�OLPLW�UHTXLUHG�IRU�DFLGLILHG�DQG�IHUPHQWHG�SURGXFWV��+RPH�WHVW�NLWV�FDQ�JLYH
\RX�DQ�LGHD�RI�WKH�S+�RI�\RXU�SURGXFW�EHIRUH�DQG�DIWHU�FDQQLQJ��EXW�DUH�QRW
DOZD\V�FRPSOHWHO\�DFFXUDWH��,W�LV�UHFRPPHQGHG�WKDW�\RX�NHHS�D�UHFRUG�RI�S+
WHVWLQJ�DW�KRPH�XVLQJ�S+�VWULSV�RU�D�KRPH�S+�PHWHU�LQ�DGGLWLRQ�WR�DQ\�UHTXLUHG
ODE�WHVWLQJ��7KLV�SUDFWLFH�KHOSV�LQ�XQGHUVWDQGLQJ�WKH�S+�YDULDEOHV�IRU�\RXU
SURGXFWV��UHVXOWLQJ�LQ�KLJKHU�VDIHW\�VWDQGDUGV�LQ�EHWZHHQ�ODE�WHVWLQJ��$�ODE�S+
WHVW�LV�UHTXLUHG�HYHU\�WKUHH�\HDUV�DV�SDUW�RI�HDFK�$FLGLILHG�RU�)HUPHQWHG�IRRG
SURFHVV�DSSOLFDWLRQ�RU�\HDUO\�IRU�WRPDWR�SURGXFWV��*HQHUDOO\�S+�WHVWV�FRVW
EHWZHHQ���������

��



Ɣ :DWHU�$FWLYLW\�7HVW
ż :DWHU�LV�UHTXLUHG�IRU�PDQ\�KDUPIXO�EDFWHULD��\HDVW�DQG�PROG�WR�JURZ��3URGXFWV

WKDW�GHSHQG�RQ�ORZ�ZDWHU�DFWLYLW\�WR�OLPLW�EDFWHULD��\HDVW�DQG�PROG�JURZWK�PD\
EHQHILW�IURP�D�ZDWHU�DFWLYLW\�WHVW�WR�FHUWLI\�WKDW�IRRG�SURFHVVHV�DUH�VDIHO\
SURGXFLQJ�D�SURGXFW�ZLWK�D�ZDWHU�DFWLYLW\�RI������RU�OHVV��+HDOWK�'HSDUWPHQWV�PD\
UHTXLUH�WKLV�WHVW�IRU�EDNHG�JRRGV�FRQWDLQLQJ�FKHHVH��*HQHUDOO\�:DWHU�$FWLYLW\
7HVWV�FRVW�EHWZHHQ���������

Ɣ :DWHU�6DPSOH�7HVW
ż ,I�\RXU�FRWWDJH�IRRG�RSHUDWLRQ�GRHV�QRW�XWLOL]H�PXQLFLSDO�ZDWHU�VXSSO\��\RXU�ORFDO

KHDOWK�GHSDUWPHQW�PD\�UHTXLUH�D�:DWHU�6DPSOH�7HVW�WR�YHULI\�\RXU�ZDWHU�VXSSO\
PHHWV�SXEOLF�KHDOWK�VDIHW\�VWDQGDUGV�UHODWHG�WR�(��&ROL�FROLIRUP��*HQHUDOO\�:DWHU
6DPSOH�7HVWV�FRVW�EHWZHHQ���������

/DEV�DQG�/DE�&RQWDFW�,QIRUPDWLRQ

$OOLDQFH�$QDO\WLFDO�/DEV
����:��5DQGDOO�6WUHHW�
6XLWH�$
&RRSHUVYLOOH��0,������
3KRQH����������������
MHUHP\#DDWHVWODEV�FRP

'HLEHO�/DEV
�����1��5LGJHZD\�$YH
/LQFROQZRRG��,/������
3KRQH���������������
ZZZ�GHLEHOODEV�FRP

(06/�)RRG�7HVWLQJ
����5W������1�
&LQQDPLQVRQ��1-������
3KRQH����������������
ZZZ�IRRGWHVWLQJODE�FRP�

4�/DERUDWRULHV�,QF�
�����5DGFOLIIH
&LQFLQQDWL��2+������
3KRQH���������������
ZZZ�TODERUDWRULHV�FRP

,(+�/DERUDWRULHV�	�&RQVXOWLQJ�*URXS
������%RWKHOO�:D\�1(
/DNH�)RUHVW�3DUN��:$������
3KRQH�����������������
ZZZ�LHKLQF�FRP

7KLV�LV�QRW�D�FRPSOHWH�OLVW�RI�DYDLODEOH�ODEV

��



)UHTXHQWO\�$VNHG�4XHVWLRQV�DERXW�7HVWLQJ
:KDW�KDSSHQV�LI�\RXU�S+�RU�:DWHU�$FWLYLW\�WHVW�FRPHV�EDFN�XQVDIH"
,I�\RX�DUH�WHVWLQJ�DV�SDUW�RI�\RXU�DSSOLFDWLRQ�WR�VHOO�D�SURGXFW�VXFK�DV�DQ�$FLGLILHG�IRRG�RU
7RPDWR�SURGXFW��PRGLI\�WKH�UHFLSH�RU�SURFHVV�DQG�UHWHVW�XQWLO�UHVXOWV�FRPH�EDFN�LQ�WKH�FRUUHFW
SDUDPHWHUV���6HH�7HVWLQJ�SDJH�����

,I�\RX�KDYH�EHHQ�DSSURYHG�WR�VHOO�D�7&6�)RRG�XQGHU����GHJUHHV�)�DQG�DUH�WHVWLQJ�WR�SURYH
VKHOI�VWDELOLW\��EXW�\RXU�WHVW�GRHV�QRW�VKRZ�D�VKHOI�VWDEOH�SURGXFW�\RX�FDQ�

Ɣ &RQWLQXH�WR�VWRUH��WUDQVSRUW�DQG�VHOO��XQGHU����GHJUHHV�)��DQ\�SURGXFW�WKDW�GRHV�QRW�WHVW
VDIH�IRU�URRP�WHPSHUDWXUH�VWRUDJH��WUDQVSRUW�DQG�VDOH�

Ɣ 0RGLI\�WKH�UHFLSH�RU�SURFHVV�DQG�UHWHVW�XQWLO�UHVXOWV�FRPH�EDFN�LQ�WKH�FRUUHFW�SDUDPHWHUV
�6HH�7HVWLQJ�SDJH�����

:KDW�VWHSV�VKRXOG�\RX�WDNH�LI�\RXU�:DWHU�6DPSOH�7HVW�FRPHV�EDFN�XQVDIH"
6WRS�XVLQJ�\RXU�ZDWHU�DQG�FDOO�\RXU�ORFDO�KHDOWK�GHSDUWPHQW��,I�WKHUH�DUH�ORZ�DPRXQWV�RI�FROLIRUP
EDFWHULD��WKH�KHDOWK�GHSDUWPHQW�PD\�DGYLVH�WKDW�WKH�ZDWHU�VKRXOG�EH�UHWHVWHG�EHFDXVH�WKLV�FDQ
LQGLFDWH�D�WHVWLQJ�HUURU��,I�WKHUH�DUH�KLJK�OHYHOV�RI�FROLIRUP�RU�DQ\�DPRXQW�RI�(��FROL��\RXU�ORFDO
KHDOWK�GHSDUWPHQW�ZLOO�DGYLVH�RQ�FKORULQDWLQJ�WKH�ZHOO�RU�UHTXHVW�WKDW�D�OLFHQVHG�ZHOO�FRQWUDFWRU
HYDOXDWH�WKH�ZHOO�

$V�RI�-DQXDU\����������FRWWDJH�IRRG�LV�SHUPLWWHG�WR�EH�VROG�GLUHFWO\�WR�FRQVXPHUV�ZLWKLQ�WKH
6WDWH�RI�,OOLQRLV��7KLV�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR�

Ɣ VDOHV�WKURXJK�IDUPHU¶V�PDUNHWV�
Ɣ GHOLYHU\�WR�FXVWRPHUV�
Ɣ IDLUV��IHVWLYDOV��DQG�SXEOLF�HYHQWV
Ɣ RQOLQH
Ɣ SLFNXS�IURP�WKH�SULYDWH�KRPH�RU�IDUP

RI�WKH�&RWWDJH�)RRG�2SHUDWRU

Ɣ WKLUG�SDUW\�SULYDWH�SURSHUW\�ZLWK
FRQVHQW�RI�WKH�SURSHUW\�RZQHU

Ɣ VKLSSLQJ�ZLWKLQ�WKH�6WDWH

2QO\�IRRG�WKDW�LV�QRQ�SRWHQWLDOO\�KD]DUGRXV�PD\�EH�VKLSSHG��(DFK�FRWWDJH�IRRG�SURGXFW�WKDW�LV
VKLSSHG�PXVW�EH�VHDOHG�LQ�D�PDQQHU�WKDW�UHYHDOV�WDPSHULQJ��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��D
VWLFNHU�RU�SRS�WRS�

��



)$4��6DOHV�$YHQXHV
&DQ�,�VKLS�P\�SURGXFWV�RXW�RI�VWDWH"
1R��&RWWDJH�)RRG�/DZV�GR�QRW�DOORZ�SURGXFWV�WR�EH�VKLSSHG�RXW�RI�VWDWH��$GGLWLRQDOO\��SURGXFWV
FURVVLQJ�VWDWH�OLQHV�DUH�FRQVLGHUHG�LQWHUVWDWH�FRPPHUFH�DQG�VXEMHFW�WR�)HGHUDO�UXOHV�DQG
UHJXODWLRQV�

&DQ�,�VHOO�DFURVV�VWDWH�OLQHV"
,OOLQRLV¶�&RWWDJH�)RRG�/DZ�RQO\�UHJXODWHV�VDOHV�ZLWKLQ�VWDWH�OLQHV��3URGXFWV�FURVVLQJ�VWDWH�OLQHV
DUH�FRQVLGHUHG�LQWHUVWDWH�FRPPHUFH�DQG�VXEMHFW�WR�)HGHUDO�UXOHV�DQG�UHJXODWLRQV�

&DQ�,�VHOO�IURP�P\�KRPH"
<HV��DV�ORQJ�DV�\RX�FRPSO\�ZLWK�ORFDO�]RQLQJ�UHJXODWLRQV�WKDW�DUH�QRW�LQFRQVLVWHQW�ZLWK�VWDWH�ODZ�
6HH�/RFDO�=RQLQJ�DQG�5HJXODWLRQV�RQ�SDJH����

,V�WKHUH�D�VDOHV�FDS�RQ�P\�HDUQLQJV"
1R��,Q�SUHYLRXV�YHUVLRQV�RI�WKH�ELOO�WKHUH�KDG�EHHQ�OLPLWV�EXW�WKRVH�QR�ORQJHU�DSSO\�

&DQ�,�KDYH�D�VWUHHW�FDUW�DQG�VHOO�IURP�SXEOLF�VLGHZDONV"
<HV�DV�WKLV�LV�D�GLUHFW�WR�FXVWRPHU�VDOHV�RXWOHW��/RFDO�PXQLFLSDOLWLHV�PD\�KDYH�DGGLWLRQDO
UHJXODWLRQ�DQG�SHUPLWWLQJ�UHTXLUHG�WR�VHOO�IURP�D�VWUHHW�FDUW�RU�VLGHZDON�VWDQG��7KLV�LV�VRPHWLPHV
UHIHUUHG�WR�DV�D�³3HGGOHU¶V�/LFHQVH´��&RQWDFW�\RXU�ORFDO�PXQLFLSDOLW\�IRU�PRUH�LQIRUPDWLRQ�

&DQ�,�VHOO�P\�SURGXFW�WR�D�EDNHU\�RU�JURFHU\�VWRUH�WR�UHVHOO"
1R��&RWWDJH�)RRG�/DZV�VSHFLILFDOO\�VWDWH�³)RRG�DQG�GULQN�SURGXFHG�E\�D�&RWWDJH�)RRG
2SHUDWLRQ�VKDOO�EH�VROG�GLUHFWO\�WR�FRQVXPHUV�IRU�WKHLU�RZQ�FRQVXPSWLRQ�DQG�QRW�IRU�UHVDOH�´

&DQ�,�VHOO�P\�SURGXFW�WR�D�UHVWDXUDQW�WR�XVH�DV�DQ�LQJUHGLHQW�LQ�WKHLU�PHQX"
1R��&RWWDJH�IRRG�ODZV�VSHFLILFDOO\�VWDWH�³)RRG�DQG�GULQN�SURGXFHG�E\�D�&RWWDJH�)RRG�2SHUDWLRQ
VKDOO�EH�VROG�GLUHFWO\�WR�FRQVXPHUV�IRU�WKHLU�RZQ�FRQVXPSWLRQ�DQG�QRW�IRU�UHVDOH�´�8VH�DV�DQ
LQJUHGLHQW�LQ�DQ�LWHP�WKDW�ZLOO�EH�VROG�LV�FRQVLGHUHG�UHVDOH�

&DQ�,�VHOO�IURP�D�SULYDWH�SDUNLQJ�ORW"
<HV��:LWK�SHUPLVVLRQ�IURP�WKH�SULYDWH�SURSHUW\�RZQHU�

&DQ�,�VHOO�P\�SURGXFW�WR�D�IDUPHU�WR�UHVHOO�WR�WKHLU�FXVWRPHUV�WKURXJK�WKHLU�&6$"
1R��&RWWDJH�)RRG�/DZV�VSHFLILFDOO\�VWDWH�³)RRG�DQG�GULQN�SURGXFHG�E\�D�&RWWDJH�)RRG
2SHUDWLRQ�VKDOO�EH�VROG�GLUHFWO\�WR�FRQVXPHUV�IRU�WKHLU�RZQ�FRQVXPSWLRQ�DQG�QRW�IRU�UHVDOH�´

&DQ�,�VHOO�WKURXJK�(WV\"
<HV��+RZHYHU��VDOHV�PD\�RQO\�KDSSHQ�ZLWKLQ�WKH�6WDWH�RI�,OOLQRLV��<RX�DUH�QRW�DOORZHG�WR�VKLS�RU
GHOLYHU�RXW�RI�VWDWH��$OVR��\RX�PXVW�SURYLGH�FOHDU�VLJQDJH�RQ�\RXU�(WV\�SDJH�WR�QRWLI\�VKRSSHUV
WKDW�\RXU�SURGXFW�ZDV�PDGH�LQ�D�KRPH�NLWFKHQ�QRW�LQVSHFWHG�E\�D�KHDOWK�GHSDUWPHQW���6LJQDJH
RQ�SDJH����

��



&DQ�,�VHOO�WKURXJK�RQOLQH�IDUPHU¶V�PDUNHWV"
<HV��<RXU�SURGXFWV�VKRXOG�EH�FOHDUO\�LGHQWLILHG�DFFRUGLQJ�WR�&RWWDJH�)RRG�VLJQDJH�DQG�ODEHOLQJ
UHTXLUHPHQWV�DQG�LW�VKRXOG�EH�FOHDU�WKDW�WKH�SURGXFWV�DUH�EHLQJ�VROG�E\�\RXU�EXVLQHVV���6HH
VLJQDJH�RQ�SDJH������6DOHV�PD\�RQO\�KDSSHQ�ZLWKLQ�WKH�6WDWH�RI�,OOLQRLV��<RX�DUH�QRW�DOORZHG�WR
VKLS�RU�GHOLYHU�RXW�RI�VWDWH�

&DQ�,�UHQW�D�VSDFH�DQG�VHOO�LQ�D�FUDIW�PDOO"
<HV��%XW�\RX�RU�\RXU�GLUHFW�HPSOR\HH�PXVW�EH�SUHVHQW�KDQGOLQJ�GLUHFW�VDOHV�WR�FXVWRPHUV�RI�\RXU
SURGXFWV�IRU�\RXU�EXVLQHVV��<RX�DUH�QRW�DOORZHG�WR�UHQW�D�VSDFH�DQG�OHDYH�SURGXFWV��<RX�PXVW
EH�SUHVHQW�IRU�WKH�VDOHV�WUDQVDFWLRQ�DQG�\RX�PXVW�IROORZ�SURSHU�VLJQDJH�DQG�ODEHOLQJ
UHTXLUHPHQWV���/DEHOLQJ�EHORZ��DQG�6LJQDJH�SDJH�����

,WHPV�SURGXFHG�E\�&RWWDJH�)RRG�2SHUDWLRQV�PXVW�EH�SUH�SDFNDJHG�DQG�FRQIRUP�ZLWK�WKH
ODEHOLQJ�UHTXLUHPHQWV�RI�WKH�,OOLQRLV�)RRG��'UXJ��DQG�&RVPHWLFV�$FW�

/DEHOV�VKRXOG�LQFOXGH�
Ɣ 7KH�QDPH�RI�WKH�&RWWDJH�)RRG

2SHUDWLRQ�DQG�XQLW�RI�ORFDO
JRYHUQPHQW�LQ�ZKLFK�WKH
&RWWDJH�)RRG�2SHUDWLRQ�LV
ORFDWHG

Ɣ 7KH�LGHQWLI\LQJ�UHJLVWUDWLRQ
QXPEHU�SURYLGHG�E\�WKH�ORFDO
KHDOWK�GHSDUWPHQW�RQ�WKH
FHUWLILFDWH�RI�UHJLVWUDWLRQ�DQG�WKH
QDPH�RI�WKH�PXQLFLSDOLW\�RU
FRXQW\�LQ�ZKLFK�WKH�UHJLVWUDWLRQ
ZDV�ILOHG

Ɣ 7KH�FRPPRQ�RU�XVXDO�QDPH�RI
WKH�IRRG�SURGXFW

��



Ɣ $OO�LQJUHGLHQWV�RI�WKH�IRRG�SURGXFW��LQFOXGLQJ�DQ\�FRORU��DUWLILFLDO�IODYRU��DQG�SUHVHUYDWLYH�
OLVWHG�LQ�GHVFHQGLQJ�RUGHU�E\�SUHGRPLQDQFH�RI�ZHLJKW�VKRZQ�ZLWK�WKH�FRPPRQ�RU�XVXDO
QDPHV

Ɣ 7KH�IROORZLQJ�SKUDVH�IHDWXUHG�SURPLQHQWO\�RQ�WKH�ODEHO�
ż �7KLV�SURGXFW�ZDV�SURGXFHG�LQ�D�KRPH�NLWFKHQ�QRW�LQVSHFWHG�E\�D�KHDOWK

GHSDUWPHQW�WKDW�PD\�DOVR�SURFHVV�FRPPRQ�IRRG�DOOHUJHQV��,I�\RX�KDYH�VDIHW\
FRQFHUQV��FRQWDFW�\RXU�ORFDO�KHDOWK�GHSDUWPHQW��

Ɣ 7KH�GDWH�WKH�SURGXFW�ZDV�SURFHVVHG
Ɣ $OOHUJHQ�ODEHOLQJ�DV�VSHFLILHG�LQ�IHGHUDO�ODEHOLQJ�UHTXLUHPHQWV��7KLV�PHDQV�WKDW�D�FRWWDJH

IRRG�RSHUDWLRQ�RQ�LWV�ODEHO�PXVW�LGHQWLI\�LI�DQ\�RI�WKH�LQJUHGLHQWV�DUH�PDGH�IURP�RQH�RI
WKH�IROORZLQJ�IRRG�JURXSV��PLON��HJJV��ZKHDW��SHDQXWV��VR\EHDQV��ILVK��WUHH�QXWV��DQG
VKHOOILVK�

)RRG�3DFNDJLQJ�PD\�LQFOXGH�D�VSHFLDO
³,OOLQRLV�JURZQ´��³,OOLQRLV�VRXUFHG´��RU�³,OOLQRLV
IDUP�SURGXFW´�LI�WKH�SURGXFW�LV�JURZQ�LQ
,OOLQRLV�RU�SURFHVVHG�DQG�SDFNDJHG�LQ�,OOLQRLV�
XVLQJ�DW�OHDVW�RQH�LQJUHGLHQW�JURZQ�LQ
,OOLQRLV�

,Q�WKH�FDVH�RI�D�SURGXFW�WKDW�LV�GLIILFXOW�WR
SURSHUO\�ODEHO�RU�SDFNDJH��RU�IRU�RWKHU
UHDVRQV��\RX�PD\�DVN�IRU�H[FHSWLRQ�IURP�WKH
ORFDO�KHDOWK�GHSDUWPHQW�RI�WKH�ORFDWLRQ
ZKHUH�WKH�SURGXFW�LV�VROG�WR�VHOO�SURGXFWV
WKDW�DUH�QRW�SUH�SDFNDJHG��)RU�H[DPSOH���D
ZHGGLQJ�FDNH��RU�GRQXWV�IURP�D�ELQ�LQVWHDG�RI�LQGLYLGXDOO\�SDFNDJHG��,W�LV�PDQGDWRU\�WKDW�\RX
SURYLGH�RWKHU�SURPLQHQW�VLJQDJH�DW�WKH�SRLQW�RI�VDOH�WR�FRQYH\�WKH�LQIRUPDWLRQ�WKDW�ZRXOG�KDYH
EHHQ�UHTXLUHG�RQ�WKH�ODEHO�

)$4��/DEHOLQJ
,I�,�XVH�SUH�PDGH�SURGXFWV�OLNH�FKRFRODWH�FKLSV�LQ�P\�RZQ�SURGXFW��GR�,�QHHG�WR�OLVW�RXW�DOO
RI�WKH�LQJUHGLHQWV�LQ�WKH�SUH�PDGH�SURGXFW"
<HV��)HGHUDO�ODEHOLQJ�UHTXLUHPHQWV�DSSO\�WR�&RWWDJH�)RRG�2SHUDWRUV�DQG�WKHVH�UHJXODWLRQV
UHTXLUH�WKDW�DOO�VXE�LQJUHGLHQWV�EH�OLVWHG��ODUJHO\�GXH�WR�DOOHUJHQ�FRQFHUQV��<RX�DUH�DOORZHG�WR
DVN�IRU�DQ�H[FHSWLRQ�EXW�PXVW�GR�VR�IURP�WKH�KHDOWK�GHSDUWPHQW�RI�HDFK�FRXQW\�ZKHUH�\RX�ZLOO
VHOO�\RXU�SURGXFWV�

0\�SURGXFW�LV�GLIILFXOW�WR�LQGLYLGXDOO\�SDFNDJH���ZKDW�GR�,�GR"
$SSO\�IRU�DQ�([FHSWLRQ��<RX�DUH�DOORZHG�WR�DSSO\�IRU�DQ�H[FHSWLRQ�WR�WKH�ODEHOLQJ�SDFNDJLQJ
UHTXLUHPHQWV�EXW�PXVW�GR�VR�IURP�WKH�KHDOWK�GHSDUWPHQW�RI�HDFK�FRXQW\�ZKHUH�\RX�ZLOO�VHOO�\RXU
SURGXFWV�

��



0\�SURGXFW�LV�YHU\�VPDOO�DQG�,�FDQ¶W�ILW�DOO�RI�WKH�LQIRUPDWLRQ�RQ�WKH�ODEHO���ZKDW�GR�,�GR"
$SSO\�IRU�DQ�([FHSWLRQ��<RX�DUH�DOORZHG�WR�DSSO\�IRU�DQ�([FHSWLRQ�WR�WKH�ODEHOLQJ�SDFNDJLQJ
UHTXLUHPHQWV�EXW�PXVW�GR�VR�IURP�WKH�KHDOWK�GHSDUWPHQW�RI�HDFK�FRXQW\�ZKHUH�\RX�ZLOO�VHOO�\RXU
SURGXFWV�

+RZ�ODUJH�GRHV�WKH�ZDUQLQJ�VWDWHPHQW�QHHG�WR�EH"
,W�PXVW�EH�OHJLEOH�DQG�RQ�WKH�PDLQ�ODEHO�

:K\�GR�,�QHHG�WR�SXW�D�ZDUQLQJ�ODEHO�RQ�P\�SURGXFW"�7KDW�GRHVQ¶W�VHHP�IDLU�
<HV��&RWWDJH�)RRG�LV�LQWHQGHG�WR�UHOD[�UHJXODWLRQV�IRU�ORZHU�ULVN�IRRGV�PDGH�E\�VPDOO�SURGXFHUV
WR�UHGXFH�WKH�EXUGHQ�RQ�VPDOO�EXVLQHVVHV��7KDW�EDODQFHV�WKH�VPDOOHU�SRWHQWLDO�LPSDFW��DPRXQW
RI�SHRSOH�ZKR�FRXOG�JHW�VLFN��ZLWK�WKH�SRWHQWLDOO\�KLJKHU�FKDQFH�RI�JHWWLQJ�VLFN�FRPSDUHG�WR
FRPPHUFLDO�IRRG�RSHUDWLRQV��7KLV�ULVN�LV�VRPHWKLQJ�&RWWDJH�)RRG�2SHUDWRUV�DUH�UHTXLUHG�WR
SURYLGH�QRWLFH�RI�WR�FRQVXPHUV�VR�WKRVH�FRQVXPHUV�FDQ�PDNH�DQ�HGXFDWHG�GHFLVLRQ�

&DQ�,�DGG�FODLPV�VXFK�DV�YHJDQ��JOXWHQ�IUHH��HWF"
<HV��LI�WKRVH�FODLPV�DUH�IDFWXDO��SURYHQ��DQG�GLUHFW��)RU�H[DPSOH��³YHJDQ´�LV�DOORZHG�EHFDXVH�LW
FDQ�EH�YHULILHG�E\�UHYLHZ�RI�WKH�LQJUHGLHQWV��)RU�H[DPSOH��³0DNHV�\RX�+HDOWKLHU�´�LV�QRW�DOORZHG
EHFDXVH�LW�FDQ�QRW�EH�YHULILHG�ZLWKRXW�VLJQLILFDQW�WHVWLQJ�DQG�LV�D�YDJXH�VWDWHPHQW��,Q�JHQHUDO�
KHDOWK�VWDWHPHQWV�DUH�UHJXODWHG�XQGHU�DGGLWLRQDO�IHGHUDO�JXLGHOLQHV�DQG�VKRXOG�QRW�EH�RQ
&RWWDJH�)RRG�SURGXFWV�XQOHVV�WKRVH�IHGHUDO�JXLGHOLQHV�DUH�PHW��&RQWDFW��\RXU�ORFDO�KHDOWK
GHSDUWPHQW�IRU�DGGLWLRQDO�LQIRUPDWLRQ�

<RXU�FRWWDJH�IRRG�EXVLQHVV�LV�UHTXLUHG�WR�KDYH�VLJQDJH�DW�WKH�SRLQW�RI�VDOH��$W�D�SK\VLFDO
GLVSOD\��QRWLFH�VKRXOG�EH�LQ�WKH�IRUP�RI�D�SODFDUG��2QOLQH��QRWLFH�VKRXOG�EH�D�PHVVDJH�RQ�WKH
&RWWDJH�)RRG�2SHUDWLRQ¶V�RQOLQH�VDOHV�LQWHUIDFH�DW�WKH�SRLQW�RI�VDOH��:KHUHYHU�\RX�DUH�VHOOLQJ
\RXU�SURGXFW��\RXU�VLJQDJH�PXVW�GLVSOD\�

�7KLV�SURGXFW�ZDV�SURGXFHG�LQ�D�KRPH�NLWFKHQ��QRW�LQVSHFWHG�E\�D�KHDOWK�GHSDUWPHQW�
WKDW�PD\�DOVR�SURFHVV�FRPPRQ�IRRG�DOOHUJHQV��

��



/RFDO�JRYHUQPHQWV�PD\�KDYH�DGGLWLRQDO�]RQLQJ�RU�ORFDO�EXVLQHVV�ODZV�WKDW�DIIHFW�VLJQDJH���6HH
/RFDO�=RQLQJ�DQG�5HJXODWLRQV�SDJH�����

)$4��6LJQDJH
+RZ�ODUJH�GRHV�WKH�SK\VLFDO�VLJQDJH�QHHG�WR�EH�DW�P\�VDOHV�ORFDWLRQ"
�LQ�[����LQ�PLQLPXP

,¶P�VHOOLQJ�IURP�P\�KRPH��ZKHUH�VKRXOG�,�SXW�WKH�VLJQDJH"
3URPLQHQWO\�GLVSOD\HG�DW�WKH�SRLQW�RI�VDOH��<RXU�ORFDO�PXQLFLSDOLW\�PD\�KDYH�ODZV�WKDW�DSSO\�WR�DOO
UHVLGHQWLDO�EXVLQHVVHV�LQ�UHJDUGV�WR�VLJQDJH�RQ�WKH�RXWVLGH�RI�\RXU�KRPH�

,¶P�VHOOLQJ�RQOLQH�IURP�D�ZHEVLWH��VRFLDO�PHGLD�SDJH��RU�RQOLQH�RUGHULQJ�V\VWHP��ZKHUH
VKRXOG�,�SXW�WKH�VLJQDJH"
7KLV�PXVW�EH�RQ�\RXU�VKRS�SDJH��DW�WKH�SRLQW�RI�VDOH��<RX�DUH�HQFRXUDJHG�WR�LQFOXGH�WKLV
LQIRUPDWLRQ�LQ�PXOWLSOH�ORFDWLRQV�

8QGHUVWDQGLQJ�3UH�HPSWLRQ�
7KH�FRWWDJH�IRRG�ODZ�VD\V�WKDW�ORFDO�JRYHUQPHQWV�PD\�QRW�HQIRUFH�WKHLU�RZQ�ODZV�WKDW�DUH
LQFRQVLVWHQW�ZLWK�WKH�6WDWH�RI�,OOLQRLV�ODZ���$V�D�UHVXOW��D�ORFDO�JRYHUQPHQW�LV�QRW�DOORZHG�WR�WHOO
\RX�WKDW�D�FRWWDJH�IRRGV�RSHUDWLRQ�LV�LOOHJDO��RU�WKDW�&RWWDJH�)RRG�2SHUDWLRQV�PD\�QRW�VHOO�IRRGV
WKDW�DUH�LQ�IDFW�DOORZHG�E\�WKH�VWDWH��RU�WKDW�D�&RWWDJH�)RRG�2SHUDWLRQ�PD\�QRW�VHOO�IRRG�RXWVLGH
RI�IDUPHUV�PDUNHWV��,Q�OHJDO�WHUPV��WKH�ORFDO�JRYHUQPHQWV�DUH�SUHHPSWHG�

%HFDXVH�WKH�6WDWH�RI�,OOLQRLV�ODZ�VD\V�FRWWDJH�IRRG�EXVLQHVVHV�FDQ�RSHUDWH�VHOOLQJ�KRPHPDGH
IRRGV��DV�ORQJ�DV�WKH\�PHHW�WKH�UHTXLUHPHQWV�LQ�WKDW�ODZ��\RXU�PXQLFLSDOLW\�VKRXOG�QRW�HQIRUFH�D
ODZ�WKDW�FRQWUDGLFWV�6WDWH�RI�,OOLQRLV�ODZ���,I�\RX�EHOLHYH�\RXU�PXQLFLSDOLW\�LV�WU\LQJ�WR�HQIRUFH
UHJXODWLRQV�WKDW�DUH�LQFRQVLVWHQW�ZLWK�WKH�6WDWH�RI�,OOLQRLV�ODZ��VXFK�DV�QRW�SHUPLWWLQJ�\RX�WR
UHJLVWHU�\RXU�EXVLQHVV���IROORZ�WKH�VWHSV�RXWOLQHG�LQ�³:KDW�WR�GR�LI�\RX�H[SHULHQFH�D�URDGEORFN´
RQ�SDJH����

��



<RX�PLJKW�DOVR�SRLQW�RXW�WKH�SUH�HPSWLRQ�ODQJXDJH�LQ�WKH�&RWWDJH�)RRG�/DZ�DQG�DVN�\RXU�ORFDO
JRYHUQPHQW�WR�VKRZ�WKDW�ODQJXDJH�WR�WKHLU�DWWRUQH\�VR�WKH\�FDQ�OHDUQ�DERXW�WKHLU�VFRSH�RI
DXWKRULW\�

=RQLQJ�DQG�DGGLWLRQDO�UHJXODWLRQV
/RFDO�JRYHUQPHQWV�DQG�]RQLQJ�ODZV�GR�KDYH�VRPH�DXWKRULW\�WR�VHW�OLPLWDWLRQV�RQ�WKLQJV�WKDW
FRXOG�KDSSHQ�DV�D�UHVXOW�RI�\RX�UXQQLQJ�\RXU�EXVLQHVV��WKLQN�WUDIILF�OLPLWV��QXPEHU�RI�FOLHQWV�\RX
FDQ�VHH�LQ�D�GD\��QRLVH�OHYHOV��RXWGRRU�VLJQDJH��HWF�����7KRVH�DUH�LVVXHV�WKDW�DUH�QRW�FRYHUHG�E\
WKH�VWDWH�ODZ��DQG�ORFDO�JRYHUQPHQWV�KDYH�WKH�DXWKRULW\�WR�UHJXODWH�WKHP���)RU�H[DPSOH��D�ORFDO
JRYHUQPHQW�PD\�KDYH�UXOHV�DERXW�ZKHWKHU�\RX�DUH�DOORZHG�WR�SXW�XS�D�VLJQ�IRU�\RXU�EXVLQHVV�LQ
D�UHVLGHQWLDO�DUHD��LW�PD\�KDYH�UXOHV
DERXW�WKH�QXPEHU�RI�FXVWRPHUV�\RX�FDQ
DOORZ�LQ�\RXU�KRPH�DW�RQH�WLPH��LW�PD\
KDYH�UXOHV�DERXW�WKH�NLQG�RI�SHUPLW�\RX
QHHG�WR�VHOO�RQ�SXEOLF�SURSHUW\��LW�PD\
UHTXLUH�EXLOGLQJ�SHUPLWV�IRU�\RX�WR�EXLOG
RXW�D�NLWFKHQ��,Q�IDFW��WKHUH�LV�D�VSHFLILF
SURYLVLRQ�VD\LQJ�WKDW�&KLFDJR�PD\�DSSO\
WKH�UXOHV�WKDW�DSSO\�WR�KRPH�RFFXSDWLRQV�

7KHVH�NLQGV�RI�UHVWULFWLRQV�FDQ�EH�WULFN\
WR�GHDO�ZLWK��EXW�\RX
UH�QRW�RXW�RI�OXFN�
([FHSWLRQV�WR�WKHVH�UXOHV�FDQ�VRPHWLPHV
EH�PDGH�RQ�D�FDVH�E\�FDVH�EDVLV�LI
HQWUHSUHQHXUV�FDQ�VKRZ�WKDW�WKHLU
EXVLQHVV�LV�XQOLNHO\�WR�FDXVH�WKH�NLQGV�RI
SUREOHPV�]RQLQJ�ERDUGV�ZRUU\�DERXW�
7KLV�UHYLHZ�SURFHVV�LV�W\SLFDOO\�FDOOHG�D
YDULDQFH��,I�WKHVH�DUH�WKH�NLQGV�RI�UXOHV
KROGLQJ�\RX�EDFN��UHDFK�RXW�WR�\RXU�ORFDO
]RQLQJ�ERDUG��6RPH�]RQLQJ�ERDUGV�RQO\
GHDO�ZLWK�RQH�FLW\��ZKLOH�RWKHUV�FRYHU
HQWLUH�FRXQWLHV��VR�VHDUFK�RQOLQH�DW�WKH
FLW\��WRZQVKLS��DQG�FRXQW\�OHYHOV�WR�ILQG
WKH�]RQLQJ�ERDUG�WKDW�GLUHFWO\�DIIHFWV�\RX�

��



,W
V�LPSRUWDQW�WR�PDLQWDLQ�D�KLJK�OHYHO�RI�IRRG�VDIHW\�ZKLOH�SUHSDULQJ�IRRG�IRU�\RXU�EXVLQHVV�WR
SUHYHQW�FXVWRPHUV�IURP�EHFRPLQJ�VLFN��$V�SDUW�RI�\RXU�DSSOLFDWLRQ�SDSHUZRUN��\RX�ZLOO�UHFHLYH�D
+RPH�6HOI�&HUWLILFDWLRQ�&KHFNOLVW�WR�YHULI\�WKDW�\RX�DUH�FRPSO\LQJ�ZLWK�IRRG�VDIHW\�VWDQGDUGV�IRU
D�KRPH�NLWFKHQ��7KLV�GRFXPHQW�RXWOLQHV�WKH�PLQLPXP�VWDQGDUGV�\RX�VKRXOG�PDLQWDLQ�IRU�KHDOWK
DQG�VDIHW\�

<RX�FDQ�ILQG�D�VDPSOH�+RPH�6HOI�&HUWLILFDWLRQ�&KHFNOLVW�KHUH��1RWH�WKLV�LV�MXVW�D�VDPSOH��<RXU
ORFDO�KHDOWK�GHSDUWPHQW�ZLOO�SURYLGH�\RX�ZLWK�WKHLU�RZQ�YHUVLRQ�DV�SDUW�RI�\RXU�DSSOLFDWLRQ
SDSHUZRUN�

+RPH�5HTXLUHPHQWV
Ɣ :DWHU�IURP�D�VDIH�ZDWHU�VXSSO\�PXVW�EH�XVHG��:DWHU�IURP�XQVDIH�VRXUFHV�FDQ�FDXVH

FRQWDPLQDWLRQ�OLNH�(�FROL�RQ�\RXU�KDQGV��HTXLSPHQW��DQG�IRRG�
Ɣ 6LQNV�PXVW�KDYH�ERWK�KRW�DQG�FROG�ZDWHU�IRU�SURSHU�FOHDQLQJ�DQG�VDQLWDWLRQ��+RW�ZDWHU

PDNHV�ZDVKLQJ�RI�KDQGV�DQG�HTXLSPHQW�PRUH�HIIHFWLYH�
Ɣ $OO�EDWKURRPV�PXVW�KDYH�D�VLQN�IRU�KDQGZDVKLQJ��:DVKLQJ�KDQGV�LQ�D�NLWFKHQ�VLQN�DIWHU

XVLQJ�WKH�UHVWURRP�FDQ�DOORZ�PLFURRUJDQLVPV�ZKLFK�DUH�WUDQVPLWWHG�YLD�WKH�IHFDO�RUDO
URXWH�WR�FRQWDPLQDWH�IRRG�DQG�VXUIDFHV�

Ɣ 3UHSDUDWLRQ�DQG�VWRUDJH�FDQ�QRW�WDNH�SODFH�LQ�D�VOHHSLQJ�DUHD��7KHUH�LV�D�KLJKHU�ULVN�RI
SRWHQWLDO�FRQWDPLQDWLRQ�IURP�DUHDV�RI�WKH�KRPH�QRW�GHVLJQHG�IRU�IRRG�SUHSDUDWLRQ�

Ɣ 3HWV�DUH�QRW�DOORZHG�LQ�WKH�NLWFKHQ��$QLPDOV��LQFOXGLQJ�SHWV��FDQ�FDUU\�GLVHDVHV�ZKLFK
FDQ�FRQWDPLQDWH�IRRG�DQG�HTXLSPHQW�

Ɣ 7KH�KRPH�PXVW�EH�IUHH�IURP�URGHQWV�DQG�LQVHFWV��3HVWV�KDUERU�GLVHDVHV�WKDW�FDQ
FRQWDPLQDWH�IRRG�DQG�HTXLSPHQW�

Ɣ &KHPLFDOV�PXVW�EH�XVHG�DFFRUGLQJ�WR�ODEHO�LQVWUXFWLRQV�DQG�VWRUHG�DZD\�IURP�IRRG�DQG
SDFNDJLQJ�PDWHULDOV��&KHPLFDOV�FDQ�OHDYH�WR[LF�UHVLGXHV�RQ�VXUIDFHV�DQG�HTXLSPHQW�LI
QRW�XVHG�SURSHUO\��&KHPLFDOV�FDQ�DOVR�VSLOO�RQWR�IRRG�RU�SDFNDJLQJ�ZKLFK�PD\�FDXVH
SRLVRQLQJ�LI�QRW�VWRUHG�DZD\�IURP�IRRG�DFWLYLWLHV�

Ɣ 'RPHVWLF�DFWLYLWLHV�VXFK�DV�IDPLO\�PHDO�SUHSDUDWLRQ��JXHVW�HQWHUWDLQPHQW��DQG�KRXVHKROG
FKRUHV�VKRXOG�QRW�EH�FRQGXFWHG�LQ�WKH�VDPH�VSDFH�DW�WKH�VDPH�WLPH�DV�&RWWDJH�)RRG
DFWLYLWLHV��'RLQJ�RWKHU�DFWLYLWLHV�DW�WKH�VDPH�WLPH�DV�SUHSDULQJ�IRRGV�IRU�\RXU�EXVLQHVV
PD\�OHDG�WR�FRQWDPLQDWLRQ�RI�IRRG�RU�HTXLSPHQW�

��



+DQG�+\JLHQH
Ɣ $�VLQN�PXVW�EH�DYDLODEOH�LQ�WKH�NLWFKHQ�IRU�KDQGZDVKLQJ��$Q�HDVLO\�DFFHVVLEOH�VLQN

PDNHV�KDQG�ZDVKLQJ�HDVLHU�DQG�PRUH�OLNHO\�WR�RFFXU�
Ɣ 6RDS�DQG�SDSHU�WRZHOV�0867�DOVR�EH�DYDLODEOH�DW�WKH�VLQN��6RDS�PXVW�EH�XVHG�WR�KHOS

UHGXFH�JHUPV�DQG�SDUWLFXODWH�PDWWHU�RQ�WKH�KDQGV��&RPPRQ�FORWK�NLWFKHQ�WRZHOV
6+28/'�127�EH�XVHG�IRU�KDQG�GU\LQJ�DV�WKH\�FDQ�UH�FRQWDPLQDWH�KDQGV�

Ɣ +DQGV�PXVW�EH�ZDVKHG�RIWHQ��EHIRUH�IRRG�SUHSDUDWLRQ�DQG�KDQGOLQJ��DQG�DQ\�WLPH
FRQWDPLQDWLRQ�PD\�KDYH�RFFXUUHG��3URSHU�KDQGZDVKLQJ�SUHYHQWV�WKH�VSUHDG�RI
IRRGERUQH�LOOQHVV�FDXVLQJ�JHUPV��7KH�XVH�RI�KDQG�VDQLWL]HU�LQVWHDG�RI�KDQGZDVKLQJ�LV
QRW�DOORZHG�DV�KDQG�VDQLWL]HU�LV�QRW�HIIHFWLYH�ZKHQ�XVHG�ZKLOH�KDQGOLQJ�IRRG�

Ɣ %DUH�KDQG�FRQWDFW�ZLWK�WKH�UHDG\�WR�HDW�IRRG�SURGXFW�PXVW�EH�DYRLGHG�GXULQJ
SUHSDUDWLRQ�DQG�SDFNDJLQJ�E\�XVLQJ�VLQJOH�XVH��GLVSRVDEOH�JORYHV��GHOL�WLVVXH��WRQJV��RU
RWKHU�XWHQVLOV��+DQGZDVKLQJ�GRHV�QRW�HOLPLQDWH�DOO�JHUPV�IURP�KDQGV��,W
V�DOVR�LPSRUWDQW
WR�QRW�WRXFK�WKH�UHDG\�WR�HDW�SURGXFW�ZLWK�\RXU�EDUH�KDQGV�WR�SUHYHQW�FRQWDPLQDWLRQ�IURP
RFFXUULQJ�

Ɣ &XWV�RU�ZRXQGV�RQ�WKH�ZULVWV�RU�KDQGV�PXVW�EH�EDQGDJHG�DQG�D�VLQJOH�XVH��GLVSRVDEOH
JORYHV�PXVW�EH�ZRUQ�DW�DOO�WLPHV��%DQGDJLQJ�FXWV�DQG�SURWHFWLQJ�WKH�DUHD�ZLWK�D�JORYH
KHOSV�SUHYHQW�FRQWDPLQDWLRQ�

3HUVRQDO�+\JLHQH
Ɣ ,I�\RX�RU�D�KRXVHKROG�PHPEHU�WKDW�\RX�FDUH�IRU�LV�LOO��HVSHFLDOO\�ZLWK�GLDUUKHD�RU�YRPLWLQJ�

GR�QRW�SUHSDUH�IRRG�IRU�\RXU�EXVLQHVV��0DQ\�IRRGERUQH�LOOQHVVHV�DUH�IHFDO�RUDO
WUDQVPLWWHG��7KH�JHUPV�DUH�VKHG�LQ�\RXU�VWRRO��WUDQVIHUUHG�WR�\RXU�KDQGV��DQG�WKHQ�FDQ
FRQWDPLQDWH�IRRG��$GGLWLRQDOO\��VRPH�JHUPV�FDQ�VSUHDG�XS�WR����IHHW�IURP�ZKHUH�D
GLDUUKHD�RU�YRPLWLQJ��HYHQW��RFFXUV�

Ɣ &OHDQ�FORWKHV�DQG�RU�DSURQV�PXVW�EH�ZRUQ��'LUW\�FORWKLQJ�PD\�KDUERU�JHUPV�ZKLFK�FDQ
FRQWDPLQDWH�IRRG�

Ɣ +DLU�VKRXOG�EH�UHVWUDLQHG�ZLWK�D�KDLU�WLH��KDW��VFDUI��KDLU�QHW��RU�RWKHU�PHDQV��)LQGLQJ�KDLU
LQ�\RXU�IRRG�FDQ�EH�SDUWLFXODUO\�XQDSSHWL]LQJ�DQG�FDQ�DOVR�FDXVH�FRQWDPLQDWLRQ�

Ɣ 6PRNLQJ��YDSLQJ��DQG�WREDFFR�FDQ�QRW�EH�XVHG�ZKLOH�SUHSDULQJ�RU�SDFNDJLQJ�IRRG�
(DWLQJ��GULQNLQJ��DQG�JXP�FKHZLQJ�LV�DOVR�QRW�DOORZHG��7KHVH�DFWLYLWLHV�FDQ�FDXVH
FRQWDPLQDWLRQ�RI�WKH�KDQGV�DQG�VXUIDFHV�

Ɣ ,I�WDVWLQJ�\RXU�IRRG��GR�QRW�XVH�WKH�VDPH�XWHQVLO�PRUH�WKDQ�RQFH�EHIRUH�ZDVKLQJ�
5HXVLQJ�WKH�VDPH�XWHQVLO�DIWHU�WRXFKLQJ�LW�WR�\RXU�PRXWK�FDQ�FDXVH�FRQWDPLQDWLRQ�RI�WKH
IRRG�\RX�DUH�SUHSDULQJ�

(TXLSPHQW
Ɣ (TXLSPHQW�DQG�XWHQVLOV�VKRXOG�EH�FOHDQ�DQG�LQ�JRRG�FRQGLWLRQ��(TXLSPHQW�WKDW�LV�QRW�LQ

JRRG�FRQGLWLRQ�FDQ�KDUERU�GLVHDVH�FDXVLQJ�EDFWHULD�

��



Ɣ 6XUIDFHV��HTXLSPHQW��DQG�XWHQVLOV�PXVW�EH�ZDVKHG��ULQVHG��DQG�VDQLWL]HG�EHIRUH�HDFK
XVH��3URSHU�ZDVKLQJ�DQG�VDQLWL]LQJ�RI�HTXLSPHQW�UHGXFHV�WKH�QXPEHU�RI�JHUPV�RQ
HTXLSPHQW�

6DQLWL]HU
Ɣ 6DQLWL]HU�PXVW�EH�XVHG�RQ�HTXLSPHQW�DQG�VXUIDFHV�WR�UHGXFH�WKH�QXPEHU�RI�IRRGERUQH

LOOQHVV�FDXVLQJ�JHUPV�
Ɣ 7KH�PRVW�FRPPRQ�W\SHV�RI�VDQLWL]HU�DUH�4XDWHUQDU\�$PPRQLD�DQG�&KORULQH��EOHDFK��
Ɣ 'LVLQIHFWLQJ�ZLSHV�DQG�SUH�PL[HG�GLVLQIHFWLQJ�VSUD\V�VKRXOG�QRW�EH�XVHG��7KHVH�FDQ�EH

WRR�VWURQJ�RI�D�FKHPLFDO�DQG�DUH�RIWHQ�QRW�XVHG�FRUUHFWO\�WR�WKH�PDQXIDFWXUHUV

LQVWUXFWLRQV�

Ɣ ,I�XVLQJ�EOHDFK��PDNH�VXUH�WKDW�LW�LV�(3$�UHJLVWHUHG�DQG�KDV�ZRUGLQJ�VXFK�DV��.LOOV
*HUPV

�RU��6DQLWL]HV���1RW�DOO�EOHDFKHV�ZLOO�NLOO�JHUPV±�VWD\�DZD\�IURP�WKRVH�WKDW�DUH
VFHQWHG�RU�VSODVKOHVV�RU�RQO\�DGYHUWLVH�FOHDQLQJ��EULJKWHQLQJ��DQG�ZKLWHQLQJ�

Ɣ 7HVW�VWULSV�IRU�WKH�VSHFLILF�VDQLWL]HU�VKRXOG�EH�XVHG��7HVW�VWULSV�KHOS�PDNH�VXUH�VDQLWL]HU
LV�EHLQJ�PL[HG�FRUUHFWO\�

��



5HIULJHUDWLRQ
Ɣ 5HIULJHUDWRUV�PXVW�PDLQWDLQ�D�WHPSHUDWXUH�RI����GHJUHHV�)�RU�OHVV�DW�DOO�WLPHV��%DFWHULD

FDQ�JURZ�DW�WHPSHUDWXUHV�DERYH����GHJUHHV�)��0DQ\�KRPH�UHIULJHUDWRUV�DUH�VHW�WR���
GHJUHHV�)��$�WKHUPRPHWHU�LQ�WKH�ZDUPHVW�SDUW�RI�WKH�IULGJH��JHQHUDOO\�WKH�ERWWRP�VKHOI�RI
WKH�GRRU��FDQ�KHOS�HVWDEOLVK�\RXU�IULGJH�LV�KROGLQJ�SURGXFW�XQGHU����GHJUHHV�)�

Ɣ )UHH]HUV�PXVW�EH�DEOH�WR�PDLQWDLQ�IRRGV�IUR]HQ�
Ɣ 7KHUPRPHWHUV�VKRXOG�EH�DYDLODEOH�LQ�WKH�UHIULJHUDWRU�WR�FKHFN�WKH�WHPSHUDWXUH�

7KHUPRPHWHUV�DUH�LPSRUWDQW�WRROV�WR�XVH�WR�HQVXUH�EDFWHULD�ZLOO�QRW�VXUYLYH�DQG�JURZ�RQ
\RXU�SURGXFWV�

Ɣ 5HIULJHUDWRUV�DQG�IUHH]HUV�VKRXOG�EH�NHSW�FOHDQ�DQG�ZHOO�RUJDQL]HG�

7UDQVSRUWDWLRQ�DQG�6HW�8S
Ɣ 7KH�YHKLFOH�DQG�FRQWDLQHUV�XVHG�WR�WUDQVSRUW�\RXU�IRRG�VKRXOG�EH�FOHDQ�DQG�DEOH�WR�NHHS

GLUW��EXJV��DQG�RWKHU�FRQWDPLQDQWV�DZD\�IURP�WKH�IRRG��)RRG�PXVW�EH�SURWHFWHG�IURP
SK\VLFDO�FRQWDPLQDWLRQ�

Ɣ &ROG�IRRGV�PXVW�EH�WUDQVSRUWHG�LQ�D�ZD\�WKDW�HQVXUHV�WKH�SURGXFW�VWD\V�DW����GHJUHHV�)
RU�OHVV��%DFWHULD�ZLOO�JURZ�LI�WKH�IRRG�LV�QRW�KHOG�DW����GHJUHHV�)�DW�DOO�WLPHV�

Ɣ <RXU�ERRWK�RU�VWDQG�VKRXOG�EH�FOHDQ�DQG�FOXWWHU�IUHH�

'LVWULEXWLRQ�DQG�6DOHV
Ɣ )RRGV�PD\�EH�VKLSSHG�LI�QRQ�SRWHQWLDOO\�KD]DUGRXV�DQG�LI�WKH\�GR�QRW�OHDYH�WKH�6WDWH�RI

,OOLQRLV��$OO�VKLSSHG�IRRGV�PXVW�DOVR�KDYH�D�WDPSHU�HYLGHQW�VHDO�
Ɣ 7KH�+RPH�WR�0DUNHW�$FW�LV�VSHFLILF�WR�,OOLQRLV�DQG�RQO\�DOORZV�&RWWDJH�)RRG�SURGXFWV�WR

EH�VROG�LQ�WKH�6WDWH�RI�,OOLQRLV��&URVVLQJ�VWDWH�OLQHV�PHDQV�DQ\�)RRG�3URGXFHU�LV�XQGHU
WKH�MXULVGLFWLRQ�RI�)'$�DV�ZHOO�DV�WKH�ODZV�RI�WKH�6WDWHV�LQYROYHG��%HLQJ�DZDUH�RI�)'$
ODZV�DQG�WKH�ODZV�RI�VWDWHV�\RX�PLJKW�RSHUDWH�LQ�RXWVLGH�RI�,OOLQRLV�LV�RXWVLGH�WKH�VFRSH�RI
WKLV�JXLGH�

)$4��)RRG�6DIHW\�3URWRFROV
&DQ�,�UH�XVH�GLVSRVDEOH�JORYHV"
1R��'LVSRVDEOH�JORYHV�VKRXOG�EH�VLQJOH�XVH�

&DQ�,�XVH�P\�NLWFKHQ�UHJXODUO\�IRU�PHDOV�ZKHQ�,�DP�QRW�PDNLQJ�&RWWDJH�)RRG�SURGXFWV"
<HV��DV�ORQJ�DV�WKRVH�WDVNV�GR�QRW�KDSSHQ�DW�WKH�VDPH�WLPH�DV�&RWWDJH�)RRG�SURGXFWLRQ�WDVNV�

'R�,�QHHG�D�VHSDUDWH�KDQGZDVKLQJ�VLQN�LQ�P\�NLWFKHQ"
1R��\RX�DUH�QRW�UHTXLUHG�WR�KDYH�D�VHSDUDWH�KDQGZDVKLQJ�VLQN�LQ�\RXU�NLWFKHQ��EXW�LW�LV�DOORZHG�
<RX�VKRXOG�KDYH�D�VHSDUDWH�KDQGZDVKLQJ�VLQN�LQ�\RXU�EDWKURRP�

��



,QVSHFWLRQV
,QVSHFWLRQV�RI�&RWWDJH�)RRG�2SHUDWLRQV�DUH�QRW�D�UHJXODU�RFFXUUHQFH��,QVSHFWLRQV�KDSSHQ�LQ
UHVSRQVH�WR�VSHFLILF�VLWXDWLRQV�

Ɣ $�FXVWRPHU�FRPSODLQW�RU�IRRGERUQH�LOOQHVV�RXWEUHDN
Ɣ ,'3+�RU�WKH�ORFDO�KHDOWK�GHSDUWPHQW�KDYH�UHDVRQ�WR�EHOLHYH�WKDW�DQ�LPPLQHQW�KHDOWK

KD]DUG�H[LVWV
Ɣ 7KH�&RWWDJH�)RRG�2SHUDWRU¶V�SURGXFW�KDV�EHHQ�IRXQG�WR�EH�PLVEUDQGHG��DGXOWHUDWHG��RU

QRW�LQ�FRPSOLDQFH�ZLWK�WKH�FRQGLWLRQV�IRU�&RWWDJH�)RRG�2SHUDWLRQ
Ɣ 1RWLFH�WR�WKH�ORFDO�KHDOWK�GHSDUWPHQW�ZKHUH�WKH�&RWWDJH�)RRG�2SHUDWLRQ�LV�UHJLVWHUHG

IURP�D�GLIIHUHQW�ORFDO�KHDOWK�GHSDUWPHQW�RI�DQ\�RI�WKH�SULRU�RSWLRQV

,Q�UHVSRQVH�WR�WKHVH�VLWXDWLRQV��D�ORFDO�KHDOWK�GHSDUWPHQW�PD\�LQVSHFW�WKH�SUHPLVHV�RI�\RXU
&RWWDJH�)RRG�2SHUDWLRQ��+HDOWK�'HSDUWPHQWV�PD\�DVN�\RX�WR�VWRS�VHOOLQJ�SURGXFWV�IRU�D
WHPSRUDU\�SHULRG�RI�WLPH�DV�WKH\�VFKHGXOH��SHUIRUP�WKH�LQVSHFWLRQ�DQG�ZRUN�ZLWK�\RX�UHVROYLQJ
DQ\�FRQFHUQV�WKDW�PLJKW�DULVH�IURP�WKDW�LQVSHFWLRQ��7KH\�PD\�LQYRNH�SHQDOWLHV�RU�UHYRNH�\RXU
&RWWDJH�)RRG�2SHUDWLRQ�5HJLVWUDWLRQ�IROORZLQJ�D�SURFHVV�RXWOLQHG�E\�\RXU�ORFDO�KHDOWK
GHSDUWPHQW��$V�WKLV�SURFHVV�FDQ�EH�GLIIHUHQW�FRXQW\�WR�FRXQW\��LW�LV�UHFRPPHQGHG�WKDW�\RX
FRQWDFW�\RXU�ORFDO�KHDOWK�GHSDUWPHQW�DERXW�WKLV�SURFHVV�EHIRUH�UHJLVWHULQJ�D�&RWWDJH�)RRG
/LFHQVH�RU�VHOOLQJ�IRRG�SURGXFWV�LQ�WKHLU�FRXQW\�

)$4��,QVSHFWLRQV
&DQ�,�UHIXVH�DQ�LQVSHFWLRQ"
<HV��EXW�\RXU�&RWWDJH�)RRG�2SHUDWLRQ�5HJLVWUDWLRQ�ZLOO�OLNHO\�EH�UHYRNHG�DQG�\RXU�RSHUDWLRQ�QR
ORQJHU�DEOH�WR�PDNH�DQG�VHOO�SURGXFWV�

:LOO�WKH\�LQVSHFW�P\�HQWLUH�KRXVH"
1R��7KH�KHDOWK�LQVSHFWRU�LV�RQO\�WKHUH�WR�LQVSHFW�WKH�IRRG�SUHSDUDWLRQ�DUHDV��JHQHUDOO\�\RXU
NLWFKHQ�

:KHUH�GR�,�ILQG�WKH�SHQDOW\�SURFHVV�IROORZHG�E\�P\�ORFDO�KHDOWK�GHSDUWPHQW"
&RQWDFW�\RXU�ORFDO�KHDOWK�GHSDUWPHQW��'LIIHUHQW�KHDOWK�GHSDUWPHQWV�PD\�KDYH�WKLV�LQIRUPDWLRQ
DYDLODEOH�LQ�GLIIHUHQW�ORFDWLRQV�VXFK�DV�WKHLU�ZHEVLWH��ORFDO�FRXQW\�RUGLQDQFHV��SULQWHG
HQIRUFHPHQW�SROLFLHV��HWF��,W¶V�EHVW�WR�DVN�GLUHFWO\�EHIRUH�D�SRWHQWLDO�SUREOHP�DULVHV�

��



7KHUH�DUH�PDQ\�JUHDW�UHVRXUFHV�WR�VWDUWLQJ�DQG�UXQQLQJ�D�EXVLQHVV��:H�UHFRPPHQG�UHDFKLQJ
RXW�WR�\RXU�ORFDO�6PDOO�%XVLQHVV�'HYHORSPHQW�&HQWHU�WR�FRQQHFW�\RX�ZLWK�UHVRXUFHV�VSHFLILF�WR
\RXU�DUHD�

Ɣ ,OOLQRLV�'HSDUWPHQW�RI�&RPPHUFH
ż 6WDUWLQJ�<RXU�%XVLQHVV�LQ�,OOLQRLV�+DQGERRN

Ɣ 8�6��6PDOO�%XVLQHVV�$GPLQLVWUDWLRQ
ż /DXQFK�<RXU�%XVLQHVV�:HEVLWH

5HJLVWHULQJ��$FFRXQWLQJ�%HVW�3UDFWLFHV�DQG�)LOLQJ�IRU
7D[HV
&RWWDJH�)RRG�2SHUDWLRQV��OLNH�DOO�EXVLQHVVHV��DUH�UHTXLUHG�WR�SD\�WD[HV��7R�SD\�WD[HV�LQ�,OOLQRLV�
\RX�PXVW�UHJLVWHU�DQ�DFFRXQW�ZLWK�0\�7D[�,OOLQRLV��<RX�FDQ�ILQG�DGGLWLRQDO�UHVRXUFHV�ZLWKLQ�0\
7D[�,OOLQRLV�RQ�ILOLQJ�WD[HV��(,1�QXPEHU��VDOHV�WD[�UDWH��HWF�

Ɣ 0\�7D[�,OOLQRLV

,QVXUDQFH
&RWWDJH�)RRG�EXVLQHVVHV�IDFH�D�XQLTXH�VHW�RI�ULVNV�GHSHQGLQJ�RQ�WKH�EXVLQHVV��*HQHUDOO\�WKHVH
ULVNV�DUH�JURXSHG�DQG�FRYHUHG�XQGHU�WKH�IROORZLQJ�LQVXUDQFH�³FRYHUDJHV´��7KHVH�FRYHUDJHV�FDQ
SURWHFW�\RX�DQG�\RXU�EXVLQHVV�IURP�SD\LQJ�RXW�RI�SRFNHW�IRU�FODLPV�UHODWHG�WR�\RXU�EXVLQHVV�
/LDELOLW\�FODLPV�FDQ�FRVW�\RXU�EXVLQHVV�WKRXVDQGV�RI�GROODUV�DQG�GDPDJH�\RXU�EXVLQHVV
UHSXWDWLRQ��7KH�FRUUHFW�LQVXUDQFH�FDQ�SURWHFW�\RXU�EXVLQHVV�DQG�UHGXFH�WKH�FRVW�\RX�PD\�EH
UHTXLUHG�WR�SD\�IRU�FODLPV�

Ɣ *HQHUDO�/LDELOLW\
ż 'HVLJQHG�WR�SURWHFW�\RXU�EXVLQHVV�IURP�SD\LQJ�IRU�WKLUG�SDUW\�ERGLO\�LQMXU\�DQG

SURSHUW\�GDPDJH�FODLPV��VXFK�DV�IURP�D�FXVWRPHU�VOLSSLQJ�DQG�IDOOLQJ�RQ�\RXU
IURQW�VWHSV�RQ�WKHLU�ZD\�WR�SLFN�XS�D�SURGXFW��+RPHRZQHU�RU�5HQWDO�LQVXUDQFH

��



JHQHUDOO\�GRHV�QRW�FRYHU�FODLPV�UHODWHG�WR�D�KRPH�EXVLQHVV�ZKLFK�FDQ�OHDYH�\RX
H[SRVHG�WR�ULVN�

Ɣ 3URGXFW�/LDELOLW\
ż 3URWHFWV�\RX�IURP�H[DFWO\�ZKDW�LW�VRXQGV�OLNH��OLDELOLW\�DULVLQJ�IURP�\RXU�SURGXFWV

VXFK�DV�IRRGERUQH�LOOQHVV��XQODEHOHG�DOOHUJHQV��HWF�
Ɣ %XVLQHVV�3HUVRQDO�3URSHUW\��DOVR�UHIHUUHG�WR�DV�³,QODQG�0DULQH´�

ż 3URYLGHV�FRYHUDJH�IRU�WKH�FRVW�RI�UHSDLULQJ�RU�UHSODFLQJ�EURNHQ�RU�VWROHQ�EXVLQHVV
HTXLSPHQW�

$GGLWLRQDOO\��GHSHQGLQJ�RQ�WKH�VSHFLILF�QHHGV�RI�\RXU�EXVLQHVV��\RX�PD\�EHQHILW�IURP�DGGLWLRQDO
FRYHUDJHV�VXFK�DV�

Ɣ &\EHU�/LDELOLW\
ż ,I�\RXU�EXVLQHVV�FROOHFWV�RU�VWRUHV�LQIRUPDWLRQ�RQOLQH��RQ�D�FRPSXWHU��RU�RQ�D

PRELOH�GHYLFH��WKLV�FRYHUDJH�FDQ�SURWHFW�\RXU�EXVLQHVV�IURP�WKH�FRVWV�WKDW�DULVH
IURP�H[SHULHQFLQJ�D�F\EHU�VHFXULW\�EUHDFK�

Ɣ 'DPDJHV�WR�3UHPLVHV�5HQWHG
ż ,I�\RX�UHQW�VSDFH�WR�GR�EXVLQHVV�RU�SDUWLFLSDWH�LQ�HYHQWV��WKLV�FRYHUDJH�SURWHFWV

\RX�IURP�SRWHQWLDO�GDPDJHV�DW�WKRVH�ORFDWLRQV��&RPPRQO\��HYHQW�RUJDQL]HUV�RU
SURSHUW\�RZQHUV�PD\�UHTXLUH�\RX�WR�LQFOXGH�WKHP�DV�DQ�DGGLWLRQDO�LQVXUHG�RQ
\RXU�SROLF\��7KLV�VHUYLFH�FDQ�KDYH�DGGLWLRQDO�IHHV�RU�EH�LQFOXGHG�LQ�WKH�SROLF\�
GHSHQGLQJ�RQ�WKH�LQVXUDQFH�FRPSDQ\�

Ɣ ,QVXUDQFH�&DQRS\ <RXWXEH�&KDQQHO
ż +RZ�7R�,QVXUH�<RXU�)RRG�%XVLQHVV�7KH�5LJKW�:D\
ż ,QVXULQJ�<RXU�%XVLQHVV����

Ɣ )RRG�/LDELOLW\�,QVXUDQFH�3URJUDP
ż 9LGHRV�RQ�&RWWDJH�)RRG�,QVXUDQFH�WRSLFV
ż :HEVLWH�H[SODLQLQJ�&RWWDJH�)RRG�,QVXUDQFH�EDVLFV

7KHUH�LV�VR�PXFK�WR�EH�JDLQHG�E\�FRQQHFWLQJ�ZLWK�IHOORZ�&RWWDJH�)RRG�2SHUDWRUV��7RJHWKHU�ZH
FUHDWH�D�GLYHUVH�IDEULF�RI�H[SHULHQFHV�DQG�LQWHUHVWV��&RPPXQLW\�FDQ�SURYLGH�HQFRXUDJHPHQW�
VXSSRUW��LGHDV��DQG�JUHDW�FRQYHUVDWLRQV��&RWWDJH�IRRG�LV�GHHSO\�URRWHG�LQ�ORFDO�FRPPXQLWLHV�

��



QHLJKERUKRRGV��DQG�IULHQGV�VR�RIWHQ�WKH�ILUVW�SODFH�WR�FRQQHFW�ZLWK�RWKHUV�LV�ULJKW�LQ�\RXU
QHLJKERUKRRG�WKURXJK�ORFDO�HYHQWV��FRPPXQLW\�PHVVDJH�ERDUGV��DQG�ZRUG�RI�PRXWK�

7KRVH�GHHS�URRWV�H[WHQG�DFURVV�WKH
VWDWH�IURP�RQOLQH�FRPPXQLWLHV�WR
VWDWH�IDLUV��&RQQHFWLQJ�ZLWK�RWKHU
&RWWDJH�)RRG�2SHUDWRUV�FDQ�EH�DV
VLPSOH�DV�VWULNLQJ�XS�D�FRQYHUVDWLRQ
ZLWK�IRONV�ZKHQ�\RX�FRPH�DFURVV
WKHLU�ERRWKV��VWDOOV��HWF��DW�ORFDO�IDLUV�
IDUPHU¶V�PDUNHWV��FRQWHVWV��HWF�
6RFLDO�0HGLD�DOVR�SUHVHQWV�D�YDULHW\
RI�RSSRUWXQLWLHV�WR�FRQQHFW�ZLWK
RWKHU�&RWWDJH�)RRG�2SHUDWRUV��/RFDO
KRPH�DQG�KDQGPDGH�EXVLQHVV
JURXSV��FRWWDJH�IRRG�HQWUHSUHQHXU
JURXSV�DQG�VLPSO\�IROORZLQJ�\RXU�IHOORZ�FRWWDJH�IRRG�EXVLQHVVHV�FDQ�SURYLGH�RSSRUWXQLWLHV�WR
DVN�TXHVWLRQV��VKDUH�LQIRUPDWLRQ�DQG�FKDW�DERXW�\RXU�H[SHULHQFHV�

&RWWDJH�)RRG�%XVLQHVVHV�ZLOO�QHHG�WR�LQWHUDFW�UHJXODUO\�ZLWK�ORFDO�DQG�VWDWH�JRYHUQPHQW�ERGLHV�
SULPDULO\�ORFDO�KHDOWK�GHSDUWPHQWV��:KHQ�ZRUNLQJ�ZLWK�PHPEHUV�RI�JRYHUQPHQW��ZKHWKHU�WKH\¶UH
HOHFWHG�RIILFLDOV�RU�GHSDUWPHQW�VWDII��LW
V�DOZD\V�D�JRRG�LGHD�WR�VWDUW�WKLQJV�RII�ZLWK�D�SDWLHQW�
³SDUWQHU�FROODERUDWRU´�PLQGVHW�DQG�WR�RSHQ�FRPPXQLFDWLRQ�HDUO\�ZLWKLQ�WKH�SURFHVV�RI
HVWDEOLVKLQJ�\RXU�EXVLQHVV��<RXU�ILUVW�VWHS�ZLOO�DOZD\V�EH�WR�VSHDN�WR�WKH�SXEOLF�FRQWDFW�IRU�WKDW
JRYHUQPHQWDO�ERG\��)RU�D�KHDOWK�GHSDUWPHQW��WKDW�ZLOO�EH�\RXU�KHDOWK�LQVSHFWRU��,I�\RX�DUH
H[SHULHQFLQJ�LVVXHV�WKDW�FDQ�QRW�EH�UHVROYHG�DW�WKDW�VWHS��\RX�FDQ�ZRUN�GRZQ�WKH�IROORZLQJ�OLVW�

�� 6SHDN�WR�WKH�(QYLURQPHQWDO�+HDOWK�'LUHFWRU�ZKR�RYHUVHHV�KHDOWK�LQVSHFWRUV
�� 5HDFK�RXW�WR�WKH�6WDWH�*RYHUQLQJ�ERG\�IRU�FODULILFDWLRQ��7KH�,OOLQRLV�'HSDUWPHQW�RI�3XEOLF

+HDOWK��,'3+��SURYLGHV�JXLGDQFH�WR�ORFDO�KHDOWK�GHSDUWPHQWV�RQ�WKH�LPSOHPHQWDWLRQ�RI
VWDWH�SROLF\�VXFK�DV�&RWWDJH�)RRG�/DZ�

�� $VN�WR�VSHDN�WR�WKH�KHDG�RI�WKH�+HDOWK�'HSDUWPHQW�

��



�� %ULQJ�\RXU�FRQFHUQ�WR�WKH�*RYHUQLQJ�ERG\�RU�PHPEHUV�RI�WKH�JRYHUQLQJ�ERG\��*HQHUDOO\
WKH�%RDUG�RI�+HDOWK�RU�&RXQW\�%RDUG�ZKHQ�GHDOLQJ�ZLWK�D�+HDOWK�'HSDUWPHQW��

�� &RQQHFW�ZLWK�D�ORFDO�DGYRFDF\�JURXS�WKDW�VXSSRUWV�EXVLQHVVHV�OLNH�\RXUV��/RFDO
DGYRFDF\�JURXSV�IRU�IRRG�DQG�IDUP�EXVLQHVVHV�LQFOXGH�

Ɣ &KLFDJR�)RRG�3ROLF\�$FWLRQ�&RXQFLO
Ɣ $GYRFDWHV�IRU�8UEDQ�$JULFXOWXUH
Ɣ ,OOLQRLV�6WHZDUGVKLS�$OOLDQFH
Ɣ ,QVWLWXWH�IRU�-XVWLFH�&OLQLF�RQ�(QWUHSUHQHXUVKLS
Ɣ &RXQW\�)DUP�%XUHDXV

�� &RQVLGHU�VSHDNLQJ�ZLWK�D�ODZ\HU�ZLWK�H[SHULHQFH�VXSSRUWLQJ�EXVLQHVVHV�OLNH�\RXUV

$UH�RWKHU�SHRSOH�LQ�\RXU�FRPPXQLW\�H[SHULHQFLQJ�WKLV�SUREOHP"�%ULQJLQJ�WRJHWKHU�PRUH�YRLFHV
FDQ�KDYH�D�JUHDWHU�LPSDFW�RQ�PDNLQJ�VXUH�\RXU�FRQFHUQ�LV�KHDUG�DQG�DFWHG�RQ�

)$4��:KDW�WR�GR�LI�<RX�([SHULHQFH�D�5RDGEORFN
0\�ORFDO�KHDOWK�GHSDUWPHQW�LV�HQIRUFLQJ�FRWWDJH�IRRG�UHJXODWLRQV�WKDW�,�GR�QRW�EHOLHYH�DUH
FRQVLVWHQW�ZLWK�WKH�ODZ��ZKDW�VKRXOG�,�GR"
8VH�WKLV�*XLGH�DQG�WKH�OHWWHU�RI�WKH�ODZ�WR�HGXFDWH�\RXUVHOI�RQ�WKH�UHJXODWLRQV��)ROORZ�WKH�FKDLQ
RI�FRPPDQG�OLVWHG�DERYH��E\�ILUVW�VSHDNLQJ�WR�\RXU�KHDOWK�LQVSHFWRU��WKHQ�WKH�KHDG�RI�WKH
(QYLURQPHQWDO�+HDOWK�'LYLVLRQ��DQG�ILQDOO\�WKH�KHDG�RI�WKH�'HSDUWPHQW��$OZD\V�EH�UHVSHFWIXO
ZKLOH�GRLQJ�VR��<RX�PD\�DOVR�ZDQW�WR�FRQQHFW�ZLWK�,'3+�DQG�DVN�WKHP�WR�SURYLGH�JXLGDQFH�RQ
WKH�LVVXH��*HQHUDOO\�PRVW�PDWWHUV�FDQ�EH�UHVROYHG�WKURXJK�UHVSHFWIXO�FRQYHUVDWLRQV�DQG�UHYLHZ
RI�WKH�ODZ�DQG�JXLGDQFH�ZLWK�WKH�KHDOWK�GHSDUWPHQW��EXW�LI�QRW��\RX�FDQ�WDNH�WKH�LVVXH�WR�\RXU
HOHFWHG�RU�DSSRLQWHG�ERDUG�RI�KHDOWK��DQG�FRQQHFW�ZLWK�ORFDO�DGYRFDF\�JURXSV�WR�IXUWKHU�KHOS
UHVROYH�WKH�LVVXH�

:KDW�,�ZDQW�WR�GR�LV�QRW�FXUUHQWO\�DOORZHG�XQGHU�&RWWDJH�)RRG�/DZ��:KDW�VKRXOG�,�GR"
<RXU�ILUVW�VWHS�LV�WR�WDON�ZLWK�\RXU�ORFDO�KHDOWK�GHSDUWPHQW�DERXW�ORFDO�OHYHO�OLFHQVLQJ�DQG
RSSRUWXQLWLHV�WR�UHQW��SXUFKDVH��RU�EXLOG�FRPPHUFLDO�NLWFKHQV�LQ�\RXU�DUHD�WR�VXLW�\RXU�QHHGV�
:KLOH�&RWWDJH�)RRG�/DZ�LV�GHVLJQHG�WR�IRVWHU�YHU\�VPDOO�EXVLQHVV�JURZWK�IRU�UHODWLYHO\�ORZ�ULVN
IRRGV��D�OLFHQVHG�FRPPHUFLDO�NLWFKHQ�ZLOO�SURYLGH�\RX�ZLWK�PDQ\�PRUH�RSWLRQV�WR�PDNH�DQG�VHOO
IRRG��,I�WKLV�RSWLRQ�LV�QRW�IHDVLEOH��UHDFK�RXW�WR�ORFDO�OHYHO�DGYRFDF\�JURXSV�WR�H[SODLQ�\RXU�LVVXH�
7KHVH�DGYRFDF\�JURXSV�FDQ�ZRUN�ZLWK�\RX�WR�GHWHUPLQH�LI�WKHUH�LV�D�SDWK�IRUZDUG�IRU�FKDQJLQJ
WKH�H[LVWLQJ�ODZ�

��



,Q�������WKH�&RWWDJH�)RRG�/DZ�ZDV�SDVVHG�LQ�RUGHU�WR�JLYH�IDUPHUV�DQG�IRRG�HQWUHSUHQHXUV�WKH
RSSRUWXQLW\�WR�SUHSDUH�RU�OLJKWO\�SURFHVV�IRRG�LQ�WKHLU�KRPH�NLWFKHQV�IRU�VDOH�DW�IDUPHU¶V�PDUNHWV�

3ULRU�WR�WKH�SDVVDJH�RI�WKLV�ODZ��D�FRPPHUFLDO�NLWFKHQ�ZDV�UHTXLUHG��DQG�WKH�DYDLODELOLW\�RI
UHQWLQJ�D�FRPPHUFLDO�NLWFKHQ��RU�H[SHQVH�RI�SXUFKDVLQJ�RQH��ZDV�RXW�RI�UHDFK�IRU�PRVW�VWDUWLQJ
IRRG�EXVLQHVVHV�

:KHQ�WKH�&RWWDJH�)RRG�/DZ�SDVVHG�LQ�������RQO\�D�OLPLWHG�QXPEHU�RI�QRQ�KD]DUGRXV�IRRGV
�EDNHG�JRRGV��MDPV��DQG�MHOOLHV��ZHUH�DOORZHG�

,Q�������D�JURXS�RI�,OOLQRLV�ORFDO�IRRG�VWDNHKROGHUV�SURSRVHG�DQ�DPHQGPHQW��WKH�)RRG�)UHHGRP
$FW��ZKLFK�GUDVWLFDOO\�LQFUHDVHG�WKH�QXPEHU�RI�DOORZHG�IRRGV��DQG�LPSRUWDQWO\��DOORZHG�IRU�WKH
SURFHVVLQJ�RI�YHJHWDEOHV��7KLV�JDYH�IDUPHUV�JUHDWHU�RSSRUWXQLW\�WR�DGG�YDOXH�WR�WKHLU�SURGXFWV
DQG�SUHVHUYH�YHJHWDEOHV�IRU�VDOH�RYHU�WKH�ZLQWHU��7KH�)RRG�)UHHGRP�$FW�IOLSSHG�WKH�&RWWDJH
)RRG�SDUDGLJP�IURP�D�VPDOO�OLVW�RI�DOORZHG�IRRGV��WR�LQVWHDG�DOORZLQJ�HYHU\WKLQJ�H[FHSW�D�VPDOO
OLVW�RI�KD]DUGRXV�IRRGV�

,Q�������D�QHZ�H[SDQGHG�JURXS�RI�,OOLQRLV�ORFDO�IRRG�6WDNHKROGHUV�DGYRFDWHG�IRU�WKH�SDVVDJH�RI
WKH�+RPH�WR�0DUNHW�$FW��ZKLFK�EURDGO\�H[SDQGHG�VDOHV�DYHQXHV�IRU�&RWWDJH�)RRG�2SHUDWRUV
IURP�IDUPHUV�PDUNHWV�DQG�RQ�IDUP�VDOHV�WR�GLUHFW�FXVWRPHU�VDOHV�WKURXJKRXW�WKH�VWDWH��7KH
+RPH�WR�0DUNHW�$FW�FODULILHG�DFLGLILHG�DQG�IHUPHQWHG�SURGXFW�UXOHV�DQG�FUHDWHG�UXOHV�WR�DOORZ
EXWWHUFUHDP�IURVWLQJ�
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7KHVH�RUJDQL]DWLRQV�KDYH�ZRUNHG�WLUHOHVVO\�WR�VXSSRUW�&RWWDJH�)RRG�2SHUDWLRQV�WKURXJK�WKH
SDVVDJH�RI�WKH�QHZ�FRWWDJH�IRRG�UHJXODWLRQV��FUHDWLRQ�RI�JXLGDQFH�GRFXPHQWV��ZULWLQJ�RI�WKLV
JXLGH�DQG�FRQWLQXHG�VXSSRUW�RI�&RWWDJH�)RRG�2SHUDWRUV�DQG�+HDOWK�'HSDUWPHQWV�

,OOLQRLV�6WHZDUGVKLS�$OOLDQFH
����%URDGZD\�������6SULQJILHOG��,/������
��������������
,6$#,/6WHZDUGV�RUJ
³:H�DUH�DQ�DOOLDQFH�RI�IDUPHUV�DQG�HDWHUV��2XU�PLVVLRQ�LV�WR�ILQG��FRQQHFW��WUDLQ�DQG�DPSOLI\�WKH
OHDGHUVKLS�RI�IDUPHUV�DQG�HDWHUV�ZKR�XVH�WKHLU�FKRLFHV�DQG�WKHLU�YRLFHV�WR�VKDSH�D�PRUH�MXVW
DQG�UHJHQHUDWLYH�ORFDO�IRRG�DQG�IDUP�V\VWHP��2XU�VWDWHZLGH�FRPPXQLW\�XQLWHV�WR�HGXFDWH
SROLF\PDNHUV�DQG�IRUP�D�SRZHUIXO�YRLFH�WKDW�KDV�D�VHDW�DW�HYHU\�WDEOH�ZKHUH�GHFLVLRQV�DUH
PDGH�´

3HRULD�&LW\�&RXQW\�+HDOWK�'HSDUWPHQW
(QYLURQPHQWDO�+HDOWK
�����1��6KHULGDQ�5G�
3HRULD��,/�������
3��������������
HK#SHRULDFRXQW\�RUJ

/DNH�&RXQW\�+HDOWK�'HSDUWPHQW
����:��:LQFKHVWHU�5RDG�6XLWH����
/LEHUW\YLOOH��,/������
0DLQ�OLQH����������������
3DP�6PLWK
SVPLWK�#ODNHFRXQW\LO�JRY
³3URPRWLQJ�WKH�KHDOWK�DQG�ZHOO�EHLQJ�RI�DOO�ZKR�OLYH��ZRUN��DQG�SOD\�LQ�/DNH�&RXQW\�´
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6DQJDPRQ�&RXQW\�'HSDUWPHQW�RI�3XEOLF�+HDOWK
�����6RXWK�*UDQG�$YH��(DVW
6SULQJILHOG��,/������
������������
HQQYKHDOWK#FR�VDQJDPRQ�LO�XV

&KLFDJR�'HSDUWPHQW�RI�3XEOLF�+HDOWK
&RQWDFW��&KULVWRSKHU�5R\�-U�
��������������
&KULVWRSKHU�5R\-U#FLW\RIFKLFDJR�RUJ
&'3+�ZRUNV�ZLWK�FRPPXQLWLHV�DQG�SDUWQHUV�WR�FUHDWH�DQ�HTXLWDEOH��VDIH��UHVLOLHQW�DQG�+HDOWK\
&KLFDJR�

,OOLQRLV�)DUPHUV�0DUNHW�$VVRFLDWLRQ��,/)0$�
����5HPLQJWRQ�/DQH
1RUWK�$XURUD��,/������
3��������������
LQIR#LOIPD�RUJ
,/)0$�VXSSRUWV�ORFDO�IRRG�DQG�IRRG�V\VWHPV�E\�JLYLQJ�,OOLQRLV�IDUPHUV�PDUNHWV�DQG�SURGXFHUV
DFFHVV�WR�UHVRXUFHV��HGXFDWLRQ��DQG�FRQQHFWLRQV�LQ�RUGHU�WR�JURZ�KHDOWKLHU�DQG�HFRQRPLFDOO\
YLEUDQW�FRPPXQLWLHV

&KLFDJR�)RRG�3ROLF\�$FWLRQ�&RXQFLO
LQIR#FKLFDJRIRRGSROLF\�FRP
³�&)3$&��FR�GHYHORSV��IDFLOLWDWHV��DGYRFDWHV�IRU��DQG�VXSSRUWV�LPSOHPHQWDWLRQ�RI�SROLFLHV�WKDW
DGYDQFH�IRRG�MXVWLFH�DQG�IRRG�VRYHUHLJQW\�LQ�&KLFDJR�DQG�DFURVV�WKH�UHJLRQ�´

,QVWLWXWH�IRU�-XVWLFH�&OLQLF�RQ�(QWUHSUHQHXUVKLS
�����6RXWK�8QLYHUVLW\�$YHQXH
&KLFDJR��,/������
��������������
FOLQLF#LM�RUJ
LM�RUJ�LM�FOLQLF�RQ�HQWUHSUHQHXUVKLS�
7KH�,-�&OLQLF�RQ�(QWUHSUHQHXUVKLS�LV�D�WHDP�RI�DGYRFDWHV��ODZ\HUV��DQG�RUJDQL]HUV�WKDW�UHPRYHV
EDUULHUV�IRU�ORZ�LQFRPH�HQWUHSUHQHXUV�WKURXJK�IUHH�OHJDO�VHUYLFHV��OHJLVODWLYH�DGYRFDF\��DQG
FRPPXQLW\�EXLOGLQJ�HYHQWV��7KH�,-�&OLQLF�KDV�VWRRG�XS�IRU�KDLU�EUDLGHUV��VWUHHW�YHQGRUV��EDUEHUV�
DQG�KRPH�EDVHG�EXVLQHVV�RZQHUV��MXVW�WR�QDPH�D�IHZ��:H�EHOLHYH�OHJDO�FRPSOH[LWLHV�DQG
FRQIXVLQJ�UHJXODWLRQV�VKRXOG�QHYHU�KROG�EDFN�DQ�HQWUHSUHQHXU�ZKR�KDV�D�JUHDW�LGHD�IRU�D
EXVLQHVV�WKDW�FRXOG�OLIW�XS�D�IDPLO\��D�QHLJKERUKRRG��RU�D�ZKROH�LQGXVWU\��7KH�,-�&OLQLF�LV�SURXG�WR
KDYH�ZRUNHG�FORVHO\�ZLWK�RXU�DOOLHV�RQ�SDVVLQJ�WKH�+RPH�WR�0DUNHW�$FW��DQG�ZH�DUH�H[FLWHG�WR
VHH�PRUH�FRWWDJH�IRRG�HQWUHSUHQHXUV�XQOHDVK�WKHLU�SDVVLRQ�DQG�FUHDWLYLW\�DV�WKH\�UHDOL]H�WKHLU
DPELWLRQV�
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$GYRFDWHV�IRU�8UEDQ�$JULFXOWXUH
32�%2;�������
&KLFDJR��,/�����
LQIR#DXDFKLFDJR�RUJ
����������������

,/�6WDWH�%RDUG�RI�+HDOWK���,OOLQRLV�'HSDUWPHQW�RI�3XEOLF�+HDOWK
��������:HVW�-HIIHUVRQ�6WUHHW
6SULQJILHOG��,/�������
������������
,'3+�)RRGV��GSK�IRRG#LOOLQRLV�JRY
6WDWH�%RDUG�RI�+HDOWK��VXVDQBPBVZLGHU#UXVK�HGX
7KH�,OOLQRLV�'HSDUWPHQW�RI�3XEOLF�+HDOWK�LV�DQ�DGYRFDWH�IRU�DQG�SDUWQHU�ZLWK�WKH�SHRSOH�RI�,OOLQRLV�WR
UH�HQYLVLRQ�KHDOWK�SROLF\�DQG�SURPRWH�KHDOWK�HTXLW\��SUHYHQW�DQG�SURWHFW�DJDLQVW�GLVHDVH�DQG�LQMXU\��DQG
SUHSDUH�IRU�KHDOWK�HPHUJHQFLHV�

,OOLQRLV�6SHFLDOW\�*URZHUV�$VVRFLDWLRQ
�����7RZDQGD�$YH
%ORRPLQJWRQ��,/������
���������������RIILFH�
56FDYX]]R#LOIE�RUJ
,OOLQRLV�6SHFLDOW\�*URZHUV�$VVRFLDWLRQ��,6*$��LV�D�XQLWHG�YRLFH�WR�VXSSRUW�DQG�DGYRFDWH
SURPRWLRQ��UHVHDUFK��DQG�HGXFDWLRQ�HIIRUWV�ZLWKLQ�WKH�LQGXVWU\��:H�VWULYH�WR�LPSURYH�PDUNHW
RSSRUWXQLWLHV�DQG�SURGXFWLRQ�TXDOLW\�IRU�VSHFLDOW\�FURSV�JURZQ�LQ�,OOLQRLV�

,OOLQRLV�)DUP�%XUHDX
�����7RZDQGD�$YH
%ORRPLQJWRQ��,/������
���������������RIILFH�
56FDYX]]R#LOIE�RUJ
:RUNV�WR�LPSURYH�WKH�HFRQRPLF�ZHOO�EHLQJ�RI�DJULFXOWXUH�DQG�HQULFK�WKH�TXDOLW\�RI�IDUP�IDPLO\
OLIH�

8QLYHUVLW\�RI�,OOLQRLV�([WHQVLRQ
����0XPIRUG�+DOO��0&�����
�����:��*UHJRU\�'U�
8UEDQD��,/������
3KRQH��������������
)LQG�\RXU�ORFDO�FRXQW\�([WHQVLRQ�RIILFH
7KH�8�RI�,�([WHQVLRQ�	�2XWUHDFK�'HSW��LV�WKH�IODJVKLS�RXWUHDFK�HIIRUW�RI�WKH�8QLYHUVLW\��RIIHULQJ
SUDFWLFDO�HGXFDWLRQ�WR�KHOS�SHRSOH��EXVLQHVVHV�DQG�FRPPXQLWLHV�VROYH�SUREOHPV��GHYHORS�VNLOOV�
DQG�EXLOG�D�EHWWHU�IXWXUH��([WHQVLRQ�HGXFDWRUV�ORFDWHG�LQ�FRXQW\�RIILFHV�DQG�VSHFLDOLVWV�ORFDWHG
RQ�WKH�8�RI�,�FDPSXV�ZRUN�WRJHWKHU�WR�GHYHORS�	�GHOLYHU�LQ�GHSWK�SURJUDPPLQJ�LQ�IXUWKHUDQFH�RI
UHVHDUFK�GRQH�DW�WKH�8QLYHUVLW\�RI�,OOLQRLV��([WHQVLRQ�VWDII�WUDYHO�WR�FRQGXFW�SURJUDPV�LQ�WKH
DUHDV�RI�QXWULWLRQ�HGXFDWLRQ��\RXWK�GHYHORSPHQW��HFRQRPLF�GHYHORSPHQW��ZRUNIRUFH
SUHSDUHGQHVV��IDPLO\�KHDOWK��ILQDQFLDO�VHFXULW\��DQG�ZHOOQHVV��HWF��WKURXJKRXW�,OOLQRLV�
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:RPHQ¶V�%XVLQHVV�'HYHORSPHQW�&HQWHU
&RQWDFW��0DXUD�0LWFKHOO
�������������H[W����
PPLWFKHOO#ZEGF�RUJ
7KH�:RPHQ¶V�%XVLQHVV�'HYHORSPHQW�&HQWHU��:%'&��LV�D�QDWLRQDOO\�UHFRJQL]HG
QRQSURILW�LQ�WKH�ILHOG�RI�ZRPHQ¶V�HFRQRPLF�GHYHORSPHQW��SURYLGLQJ�WUDLQLQJ�SURJUDPV�WKDW
HPSRZHU�ZRPHQ��DFFHOHUDWH�ZRPHQ¶V�EXVLQHVV�RZQHUVKLS��DQG�VWUHQJWKHQ�WKH�LPSDFW�RI
ZRPHQ�RQ�WKH�HFRQRP\��7KH�RUJDQL]DWLRQ�VHUYHV�FOLHQWV�IURP�DOO�ZDONV�RI�OLIH�ZLWK�D�IRFXV�RQ
ZRPHQ��PLQRULWLHV��DQG�YHWHUDQV�

)/,3��)22'�/,$%,/,7<�,1685$1&(�352*5$0�
����6RXWK������:HVW�6XLWH����
3OHDVDQW�*URYH��87������
3����������������
LQIR#IOLSURJUDP�FRP
³&UHDWLQJ�DQG�VHOOLQJ�GHOLFLRXV�SURGXFWV�IURP�KRPH�LV�WKH�FHQWHU�RI�\RXU�EXVLQHVV��3URWHFWLQJ
KRPH�EDVHG�IRRG�EXVLQHVVHV�LV�WKH�FHQWHU�RI�RXUV��:H�FDQ�KHOS�\RX�SURWHFW�\RXU�EXVLQHVV�IURP
WKH�KHIW\�FRVW�RI�OLDELOLW\�FODLPV�DQG�UXQ�\RXU�EXVLQHVV�ZLWK�SHDFH�RI�PLQG�´
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